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NOTICE IS HEREBY GIVEN THAT the Twenty-Ninth Annual General Meeting (“29th AGM” or “Meeting”) of Amtel 

AS ORDINARY BUSINESS

(Please refer to Explanatory 
Note 1 on Ordinary Business)

To approve 
the 

(Ordinary Resolution 1)

of the 
(Ordinary Resolution 2)

(Ordinary Resolution 3)
(Ordinary Resolution 4)

To re-appoint HLB Ler Lum Chew (Ordinary Resolution 5)

AS SPECIAL BUSINESS

Authority to Directors to allot and issue shares pursuant to Sections 75 
and 76 of the Companies Act 2016 and waiver of pre-emptive rights

(Ordinary Resolution 6)

“THAT
 

governmental

the Act

 total 

THAT

given to
of

NOTICE OF THE 
TWENTY-NINTH ANNUAL GENERAL MEETING 

AMTEL HOLDINGS BERHAD   |   ANNUAL REPORT  202502



NOTICE OF THE 
TWENTY-NINTH ANNUAL GENERAL MEETING 

THAT
for the  on 

AND THAT

Proposed renewal of existing shareholders’ mandate for recurrent 
related party transactions of a revenue or trading nature (“Proposed 
Renewal of Existing Shareholders’ Mandate”) 

“THAT

the Group  give effect to 

THAT

the 

AND THAT

 

(Ordinary Resolution 7)
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NOTICE OF THE 
TWENTY-NINTH ANNUAL GENERAL MEETING 

Proposed renewal of authority for share buy-back

“THAT  

any

 Company 

 

THAT

 the 
 which 

 at that 

within which the next AGM of the 
Company after that 

a

AND THAT

 the entering 
 any 

 effect to the 

 

(Ordinary Resolution 8)
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NOTICE OF THE 
TWENTY-NINTH ANNUAL GENERAL MEETING 

By 

CHIN MUN YEE
HOH YIT FOONG

Notes:

1. A member of the Company entitled to participate and vote at this Meeting is entitled to appoint a 
proxy to participate and vote in his/her stead. Where a member appoints more than one (1) proxy to 
attend, participate, speak, and vote at the same AGM of the Company, the appointments shall be 
invalid unless the proportion of the shareholdings 
shall A proxy appointed to attend and vote at the 
Meeting of the Company shall have the same rights as the member to attend, participate, speak, and 
vote at the Meeting.

2. In respect of deposited securities, only members whose names appear in the Record of Depositors on 14 
May 2026 shall be entitled to participate and vote at this Meeting.

3. Where a member of the Company is an exempt authorised nominee that holds ordinary shares in the 
owners in one (1) securities account (“omnibus account”), there is no 

limit to the number of proxies which the exempt authorised nominee may appoint in respect of each 
omnibus account it holds.

writing under the hand of the member or of his attorney 
duly authorised in writing or, if the member is a corporation, shall either be executed under the 
corporation’s 
appointing a proxy must be at Level 
7, Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, 
Lumpur, Wilayah Persekutuan, not later than forty-eight (48) hours before the time set for holding 

preclude any of the Company. If you 
prior to the Meeting and subsequently wish to revoke your proxy 

appointment(s), please email info@sshsb.com.my or deposit the written notice of termination of proxy 
authority at 7, Menara Milenium, Jalan 

to revoke the earlier appointed AGM of the 
such event, you should advise your proxy(ies) accordingly. 

All resolutions set out in this notice of meeting are to be voted on by poll.
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EXPLANATORY NOTES ON ORDINARY BUSINESS:

to allow 

 

payment

 

election 

the 

 For
of the  a formal 

Corporate Governance

 (iii) Fit

performance of 

via a 

NOTICE OF THE 
TWENTY-NINTH ANNUAL GENERAL MEETING 
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EXPLANATORY NOTES ON SPECIAL BUSINESS:

1. Ordinary Resolution 6 – Authority to Directors to allot and issue shares pursuant to Sections 75 and 76 of 
the Act and waiver of pre-emptive rights 

Company until the next AGM 

 The

 

2. Ordinary Resolution 7 – Proposed Renewal of Existing Shareholders’ Mandate 

 

for
 

3. Ordinary Resolution 8 – Proposed renewal of authority for share buy-back

 of the 

 B of the 

NOTICE OF THE 
TWENTY-NINTH ANNUAL GENERAL MEETING 

STATEMENT ACCOMPANYING NOTICE OF AGM
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INFORMATION 

BOARD
OF
DIRECTORS

REGISTERED OFFICE

Selangor 

SHARE REGISTRAR

Fax 

STOCK EXCHANGE LISTING

WEBSITE

AUDIT COMMITTEE 

NOMINATION COMMITTEE

REMUNERATION COMMITTEE

COMPANY SECRETARIES

(SSM PC No

(SSM PC 

AUDITORS

HLB Ler Lum Chew PLT 

Off

YTM. Tunku Dato’ Seri Kamel Bin 
Tunku Rijaludin
Non-Independent Non-Executive 
Chairman

Mr. Koid Siang Loong 
Executive Director, 

Dato’ Koid Hun Kian
Executive Director

Mr. Lim Hun Teik 
Executive Director 

Ir. Chew Yook Boo
Independent Non-Executive 
Director

Ms. Ang Mei Ping
Independent Non-Executive 
Director
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STRUCTURE 

Information & Communication Technology

  AMTEL CELLULAR SDN. BHD
 

AMNAVI SDN. BHD.

AMTEL INTELLIGENCE SDN. BHD.

AMTEL ACADEMY SDN. BHD. 
  

MILAN UTAMA SDN. BHD.

 AMTEL COMMUNICATIONS SDN. BHD.

 AMTEL DIGITAL SDN. BHD.

Telecommunications, Infrastructure & Services

 AMTEL RESOURCES SDN. BHD.

WAMM BERSEKUTU SDN. BHD.

Others

 METRARAMA SDN. BHD.

AMTEL HOLDINGS BERHAD
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KOID SIANG LOONG

Malaysian

37 years old

Male

DIRECTORS

YTM. TUNKU DATO’ SERI KAMEL
BIN TUNKU RIJALUDIN 
(Non-Independent Non-Executive Chairman)

Malaysian

72 years old

Male

Executive Chairman of AMTEL on 

a Bachelor of Science 

Chairman of 

penalty 

 

 

 Imperial 

 

role of

 

with

 in 

 the 
 a 
 a 

which

 the 
 of any 
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LIM HUN TEIK
(Executive Director)

Malaysian

57 years old

Male

DIRECTORS

DATO’ KOID HUN KIAN 
(Executive Director)

Malaysian

69 years old

Male

of 

the 

any 

regulatory 

 

 in Supply Chain 

the role of Chief Executive Officer in AMCSB 
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ANG MEI PING
(Independent Non-Executive Director)

Malaysian

37 years old

Female

IR. CHEW YOOK BOO
(Independent Non-Executive Director)

Malaysian

69 years old

Male

an 

Committee 

the operation 

 

penalty 

Ang Mei

 a Bachelor of Science in 
 School 

Accountant with

She

 

 than 

 

DIRECTORS
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KEY SENIOR MANAGEMENT

CHIN WOU CHAU
(Director, Chief 

Amtel Resources 

Malaysian

75 years old

Male

Chin 

NG SHYH KANG 
(Chief Operation 

Malaysian

46 years old

Male
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HIGHLIGHTS

Operating Results (RM’000) FYE 2025 FYE 2024 FYE 2023 FYE 2022 FYE 2021

Company

Key Financial Position Data (RM'000)

Company

Share Information

(2)

Financial Ratios 

(4)

Notes:

year excluding any treasury shares held by the Company.

because the Company has no dilutive potential ordinary share in issue as at the end of these reporting 
periods.

(4) Computed based on total debts/borrowings divided by equity attributable to owners of the Company. 
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MANAGEMENT DISCUSSION AND ANALYSIS

Dear valued 
shareholders,

On behalf of the 
Board of Directors of 
the Company (“the 
Board”), we are 
pleased to present 
to you the Annual 
Report of Amtel 
Holdings Berhad 
(“AMTEL/Company”) 
and its subsidiaries 
(“AMTEL Group/
the Group”) for the 

 ended 
30 November 2025 
(“FYE 2025”). 
 
We also set out below 
the Management 
Discussion and 
Analysis, offering 
key insights into 
AMTEL’s operational 
performance, 

strategic initiatives, 
and future outlook.

OVERVIEW OF BUSINESS AND 
OPERATIONS 

 

continuing

 

performance

 

particularly within the electrical 
(BNM 

report 13.02.2026)

the Group proactively 

enhance our manufacturing 

elevate operat ional 

year in 

into the vehicle manufacturing 

international 

the Group 

the 

In line with our commitment to 

electric vehicle 

for 

our unwavering 

“
“
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REVIEW OF FINANCIAL RESULTS AND PERFORMANCE 

the TIS 

primarily 

for analytical 

a 

growth 

REVIEW OF OPERATIONS

Information & Communication Technology Segment 
(“ICT”) 

The 
the Group’

of total Group revenue 

the full 

Group

continue to

Telecommunications, Infrastructure and Services 
Segment (“TIS”) 

performance for

 

 in 

Others Segment

 

at

MANAGEMENT DISCUSSION AND ANALYSIS 
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REVIEW OF OPERATIONS  (Continued)

Liquidity and Capital Reserves 
 

 

the Group to 

DIVIDEND
 

the

RISKS MANAGEMENT

 competitive 

 are 
 

 growth 

to
 out in the following 

 

 

Technological Changes and Innovation

technological environment where

 

 

improving operational
 

 

 Ongoing enhancement 

 electric vehicle 

MANAGEMENT DISCUSSION AND ANALYSIS 
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RISKS MANAGEMENT  (Continued)

Technological Changes and Innovation  (Continued)

Market and Competition

The

 

 

In the

 

performance

 

-term 

Foreign Currency Exchange Fluctuation and Material 
Costs 

raw 

foreign 

the 

 Ongoing

into 

 Maintenance of foreign currency

to 

MANAGEMENT DISCUSSION AND ANALYSIS 
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RISKS MANAGEMENT  (Continued)

Foreign Currency Exchange Fluctuation and Material 
Costs  (Continued)

 Strategic inventory planning for critical 

 Evaluation of

 

Through 

mitigate the impact of foreign currency volatility 

BUSINESS OUTLOOK AND PROSPECT

the momentum of 

Accelerating the LOKA Ecosystem: Convergence of 
Hardware and Services

through a growing 

Expanding Hardware Footprint and Strategic 
Partnerships

continue 

our 

Leading the Green Revolution: EV Battery Lifecycle 
Management

green 

critical 

with our international 

maintenance to 

in 

Exploring New Frontiers: Vehicle Manufacturing and 
Assembly

Our current 

the Group 

our 

MANAGEMENT DISCUSSION AND ANALYSIS 
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BUSINESS OUTLOOK AND PROSPECT  (Continued)

Strengthening the Core: Telecommunications 
Infrastructure

enhancing margin 

we 
in 

Conclusion

pioneer 

management 
 

ACKNOWLEDGEMENT

innovate 

The year’

to 

creating long-term 

TUNKU DATO’ SERI KAMEL 
Chairman

KOID SIANG LOONG

MANAGEMENT DISCUSSION AND ANALYSIS 
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OVERVIEW STATEMENT

Statement (“CG 

to which the 

(
(

This CG Statement should also be read together with the Corporate Governance Report 2025 of the Company, 
which is available on the Company’s corporate website at www.amtel.com.my. The Corporate Governance 
Report 2025 provides more details on how the Company has applied each Practice as set out in the MCCG 

 review.

PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS

I. BOARD RESPONSIBILITIES

 Roles and Responsibilities of the Board

 relation to the 
 

to

 

 (

properly 

to

 that 
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

I. BOARD RESPONSIBILITIES  (Continued)

 Roles and Responsibilities of the Board  (Continued)

place to 
 effective 

  

  

 Board Committees

of each 

in 

 
 
  Nomination Committee

 

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

I. BOARD RESPONSIBILITIES  (Continued)

 The Chairman and Group CEO

 

of 

 Chairman Sits in Board Committees

 The Non

 Company Secretaries

 

 (v) 

 The appointment

 Company 

 Supply and Access to Information

 

 

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

I. BOARD RESPONSIBILITIES  (Continued)

 Supply and Access to Information  (Continued)

 furtherance of their 

 Board Charter

governance

the

 The

 Code of Conduct and Ethics

 Whistleblowing Policy 

 concern 

 Anti-Bribery and Corruption Policy

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

I. BOARD RESPONSIBILITIES  (Continued)

 Directors’ Fit and Proper Policy

 Sustainability Risks and Opportunities

 implementation 

 

 

 relevant 

II. BOARD COMPOSITION

 Board Composition and Balance

or 

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

II. BOARD COMPOSITION  (Continued)

 Board Composition and Balance  (Continued)

 
 
 

 

 Independent Non-Executive Directors

light 

none 

 
 

 In the event 

approval Meeting (“AGM”) of the Company 
for more 

 Board Diversity

target 

 On 

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

II. BOARD COMPOSITION  (Continued)

 Board Diversity  (Continued)

 The current 

the 

 Board Meetings

 way of 

 

 of the 

Names of Directors Attendance of meeting

)

 

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

II. BOARD COMPOSITION  (Continued)

 Board Meetings  (Continued)

 The 

 In 
Company 

 Directors’ Training

 The 

up 

Name of Director Date 
Seminar/ Workshop/ 
Training Programme Organiser 

 
Governance (“ESG”) training

upcoming change in 
HLB Ler Lum Chew PLT 

Training 

ESG training

upcoming change in 
HLB Ler Lum Chew PLT 

Training 

Loong 

ESG training

upcoming change in 
HLB Ler Lum Chew PLT 

Training 

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

II. BOARD COMPOSITION  (Continued)

 Directors’ Training  (Continued)

Name of Director Date 
Seminar/ Workshop/ 
Training Programme Organiser 

ESG training

upcoming change in 
HLB Ler Lum Chew PLT 

Training 

 

Application of fair value 

in 

E-Invoice

ESG training

upcoming change in 
HLB Ler Lum Chew PLT 

Training 

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

II. BOARD COMPOSITION  (Continued)

 Directors’ Training  (Continued)

Name of Director Date 
Seminar/ Workshop/ 
Training Programme Organiser 

 

Tenaga 

application 

control 

ESG training

upcoming change in 
HLB Ler Lum Chew PLT 

Training 

 Nomination Committee

 The

or 

 (iii) In of external 

 are 

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

II. BOARD COMPOSITION  (Continued)

 Nomination Committee  (Continued)

of The Nomination Committee 

Name of Members Designation No. of Meeting Attended

Ir )

 
Non-Executive Chairman

 

at the 

on the 

 the appointment of new 

 In 

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

II. BOARD COMPOSITION  (Continued)

 Nomination Committee  (Continued)

 At

three

-election at the AGM of the 

the

 
 
  

Notice of AGM of 

performance of 

Nomination for re-election at 

 Directors’ Assessment/Board Evaluation

 

 
 
 

 at the 

III. REMUNERATION

 Remuneration Policy

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

III. REMUNERATION  (Continued)

 Remuneration Policy  (Continued)

 The remuneration 

 The remuneration of 

 Remuneration Committee

the commitment 

Name of Members Designation No. of Meeting Attended

 
Non-Executive Chairman

Non-Executive 

 
  

 
Group

  To carry out 

OVERVIEW STATEMENT
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  (Continued)

III. REMUNERATION  (Continued)

 Remuneration Committee  (Continued)

 (b) Remuneration of Senior Management

Remuneration Bands  Senior Personnel 

2

the Group 

of the 

the 

PRINCIPLE B: EFFECTIVE AUDIT AND RISK MANAGEMENT

I. AUDIT COMMITTEE

 
 

compliance with the relevant  

 

 

OVERVIEW STATEMENT
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PRINCIPLE B: EFFECTIVE AUDIT AND RISK MANAGEMENT  (Continued)

I. AUDIT COMMITTEE  (Continued)

i

 Assessment of Auditors

the Group

Committee

External

 Committee prior to the 

 

II. RISK MANAGEMENT AND INTERNAL CONTROL FRAMEWORK

 Risk Management and Internal Control

 The

 The

OVERVIEW STATEMENT
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PRINCIPLE C: INTEGRITY IN CORPORATE REPORTING AND MEANINGFUL RELATIONSHIP WITH STAKEHOLDERS

Communication with Stakeholders

via the

The Company

 forum for 

time to participate

 

Conduct of General Meetings

 

to vote in

Poll Voting

 out 
in the notice of any general meeting or in

 
 

OVERVIEW STATEMENT
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PRINCIPLE C: INTEGRITY IN CORPORATE REPORTING AND MEANINGFUL RELATIONSHIP WITH STAKEHOLDERS  
(Continued)

Corporate Disclosure Policy and Procedures

 

amtel

Compliance Statement

in the 

OVERVIEW STATEMENT
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SUSTAINABILITY STATEMENT

SCOPE AND OBJECTIVES

governance 
 

Reporting Scope and Period 

All Statement (“Statement”) 

other 

have control over 

 

 governance 

Assurance

review

SUSTAINABILITY GOALS

environmental

Sustainability Goals

economy
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SUSTAINABILITY STATEMENT

SUSTAINABILITY GOALS (Continued)

Circular Economy

Climate Action

 Governance

 
”) in 

performance

SUSTAINABILITY GOVERNANCE

Board of Directors

Department/Function

Sustainability Management Committee (“SMC”)

Sustainability Working Group (“SWG”)
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SUSTAINABILITY GOVERNANCE (Continued)

the

reinforcing

the

 

 any 

 their 

 

 

The

STAKEHOLDERS ENGAGEMENT

SUSTAINABILITY STATEMENT
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STAKEHOLDERS ENGAGEMENT (Continued)

Stakeholder Methods of Engagement Frequencies Topic of Interest 

Annual report Annually

Meeting
Monthly or 

Survey

 
annually or 

interaction

other 
government 

reporting quarterly
monthly or 

 

Local community Corporate Annually or 

SUSTAINABILITY STATEMENT
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MATERIAL SUSTAINABILITY MATTERS (“MSMs”)

to the 

In
flu

en
ce

s 
on

 s
ta

ke
ho

ld
er

s 
as

se
ss

m
en

ts
 a

nd
 d

ec
isi

on
s 

Significance to AMTEL's sustainability

Low Medium

Supply Chain Management Green Products 

Corporate Governance and Ethical Practices 
Data Privacy and Security 

Energy Conservation and Emissions Management 

Waste Management 

Contribution to Community 

Water Management 

Customer 
Satisfaction 

Product Certification and 
Quality Management 

Conducive Workplace and Labour Practices and Standards 
Employees Retention, Succession Planning, and Development 

Occupational Health and Safety 

Direct Economic Value 

High 

Lo
w

M
ed

iu
m

Hi
gh

 
SUSTAINABILITY STATEMENT
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CORPORATE GOVERNANCE AND ETHICAL PRACTICES 

of our 

Code of Conduct and Ethics

ethically in all 

Anti-Bribery and Corruption

 

The 

AMTEL Group FYE 2025 FYE 2024

reinforce 
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CORPORATE GOVERNANCE AND ETHICAL PRACTICES (Continued)

Anti-Bribery and Corruption (Continued)

 (Continued)

AMTEL Group FYE 2025 FYE 2024
Anti-bribery and Corruption Training Coverage by Employee Category Number (%)

)
)

Executive )

Total 58/123 (47%) 42/119 (35%)

their commitment to complying 

The Group 

Data Privacy and Security 

To comply with 

SUSTAINABILITY STATEMENT

AMTEL HOLDINGS BERHAD   |   ANNUAL REPORT  202546



CORPORATE GOVERNANCE AND ETHICAL PRACTICES (Continued)

Data Privacy and Security (Continued)

Group’

Whistleblowing Policy 

the Group Chief 

ethical 

to 

AMTEL Group FYE 2025 FYE 2024

RESPONSIBLE SUPPLY CHAIN AND CUSTOMER-CENTRIC APPROACH 

Supply Chain Management
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RESPONSIBLE SUPPLY CHAIN AND CUSTOMER-CENTRIC APPROACH (Continued)

Supply Chain Management (Continued)

 (Continued)

 meet the quality 

 help our 

Customer Satisfaction

we 

Direct Economic Value

 

that
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RESPONSIBLE SUPPLY CHAIN AND CUSTOMER-CENTRIC APPROACH (Continued)

Direct Economic Value (Continued)

AMTEL Group (RM’000) FYE 2025 FYE 2024 FYE 2023

Taxation

 

 from local 

AMTEL Group FYE 2025 FYE 2024

ENVIRONMENTAL RESPONSIBILITY AND GREEN PRODUCT INNOVATION 

Group

Energy Conservation and Emissions Management 

Energy Management

overall energy performance
while
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ENVIRONMENTAL RESPONSIBILITY AND GREEN PRODUCT INNOVATION (Continued)

Energy Conservation and Emissions Management (Continued)

Energy Management (Continued)

The Group
 

AMTEL Group (MWh) FYE 2025 FYE 2024

2

Total Energy Consumption 690.51 558.40

Renewable Energy

Since

In
 tCO2

Emissions Management

2
 

AMTEL Group (tCO2e) FYE 2025 FYE 2024
 

4

Total Scope 1 and Scope 2 GHG Emissions 232.55 202.21

2

4

2
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ENVIRONMENTAL RESPONSIBILITY AND GREEN PRODUCT INNOVATION (Continued)

Energy Conservation and Emissions Management (Continued)

Emissions Management (Continued)

tCO2

AMTEL Group (tCO2e) FYE 2025

Commuting 
Total Scope 3 GHG Emissions 35.31

Waste Management 

 our 

Given the nature of our operation

 volume of 

 

communication
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ENVIRONMENTAL RESPONSIBILITY AND GREEN PRODUCT INNOVATION (Continued)

Water Management 

 (“Ml”) of water 

AMTEL Group FYE 2025 FYE 2024

Green Products 

The

 

 

EMPLOYEE WELFARE, DEVELOPMENT, AND SOCIAL WELL-BEING 

Employment Diversity

At AMTEL

 high-quality 
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EMPLOYEE WELFARE, DEVELOPMENT, AND SOCIAL WELL-BEING (Continued)

Employment Diversity (Continued)

 

 

AMTEL Group
By Age

30 November 2025 30 November 2024
Number (%) <30 30 – 50 >50 <30 30 – 50 >50

2
By Employee Category 

 
Senior Executive 
Executive 

22 ( 4 (
Total 43 (35%) 57 (46%) 23 (19%) 49 (41%) 48 (40%) 22 (19%)

AMTEL Group
By Gender

30 November 2025 30 November 2024
Number (%) Male Female Male Female

By Employee Category 
)

)
Executive 

Total 63 (51%) 60 (49%) 59 (50%) 60 (50%)

AMTEL Group 30 November 2025 30 November 2024
Employees by Employment Types Number (%)

Total 123 (100%) 119 (100%)
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EMPLOYEE WELFARE, DEVELOPMENT, AND SOCIAL WELL-BEING (Continued)

Conducive Workplace and Labour Practices and Standards 

employee 

the 

AMTEL Group FYE 2025 FYE 2024

Employee Retention, Succession Planning, and Development 

 Planning

 

To
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EMPLOYEE WELFARE, DEVELOPMENT, AND SOCIAL WELL-BEING (Continued)

Employee Retention, Succession Planning, and Development (Continued)

 (Continued)

AMTEL Group 
FYE 2025 FYE 2024

Number
New Hires
Managerial

2
Executive 

Total 24 34
Employee Turnover

Executive 2

Total 10 9

 

we

 and Career Development

 the 

 training

of
to the higher
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EMPLOYEE WELFARE, DEVELOPMENT, AND SOCIAL WELL-BEING (Continued)

Employee Retention, Succession Planning, and Development (Continued)

 (Continued)

AMTEL Group FYE 2025 FYE 2024
Total training hours by employee category Hours

Executive 

Total 719 867

Occupational Health and Safety

 

 

AMTEL Group FYE 2025 FYE 2024
22
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SUSTAINABILITY STATEMENT

EMPLOYEE WELFARE, DEVELOPMENT, AND SOCIAL WELL-BEING (Continued)

Occupational Health and Safety (Continued)

AMTEL Group FYE 2025 FYE 2024

Contribution to Community 

a 

encouraging 

Although no community-

AMTEL Group FYE 2025 FYE 2024
 the community where the target 
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INFORMATION 

1. Utilisation of Proceeds 

 

2. Options, Warrants of Convertible Securities Exercised

3. Audit and Non-Audit Fees 

Group
RM’000

Company
RM’000

Control

4. Material Contracts Involving Interests of Directors, Chief Executive who is not a Director and/or Major 
Shareholders 

5. Long-Term Incentive Plan (“LTIP”)
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INFORMATION 

6. Recurrent Related Party Transactions (“RRPTs”) 

 

Eighth Annual General

Interested 
Party

Transacting 
Parties

Nature of 
Relationship Nature of transactions

Aggregate 
Value made 

during the 
FYE 2025

RM’000

AMTEL Group 

(“MUSB”) Non-Executive 
 

 

Platform (“TSP”) 

Green Technology 

-
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Ir. Chew Yook Boo
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Ms. Ang Mei Ping

*member of the Malaysian Institute of Accountants
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of each 
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The Directors have pleasure in submitting their report together with the audited financial statements of the 
Group and of the Company for the financial year ended 30 November 2025.

PRINCIPAL ACTIVITIES

The principal activities of the Company are investment holding, property investment and the provision of 
management services.

The principal activities of the subsidiary companies are disclosed in Note 4 to the financial statements.

There have been no significant changes in the nature of these activities during the financial year.

FINANCIAL RESULTS

Group Company
RM RM

Profit for the financial year attributable to:
- Owners of the Company 5,201,941 713,481
- Non-controlling interests (113,633) -

5,088,308 713,481

DIVIDEND

No dividend has been paid or declared by the Company since the end of the previous financial year. The 
Board of Directors does not recommend any dividend to be paid for the financial year.

RESERVES AND PROVISIONS

There were no material transfers to or from reserves and provisions during the financial year under review.

ISSUE OF SHARES AND DEBENTURES

There were no issuance of shares and debentures during the financial year.

OPTIONS GRANTED OVER UNISSUED SHARES

No options were granted to any person to take up unissued shares of the Company during the financial year 
under review.

TREASURY SHARES

Treasury shares relate to ordinary shares of the Company that are repurchased and held by the Company in 
accordance with the requirement of Section 127 of the Companies Act 2016 in Malaysia.

As at 30 November 2025, the Company held 2,852,900 (2024: 2,852,900) treasury shares out of its 98,285,757 
(2024: 98,285,757) issued and paid-up ordinary shares. Such treasury shares are held at a carrying amount of 
RM1,857,975 (2024: RM1,857,975).

DIRECTORS’ REPORT
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EMPLOYEE’S SHARE OPTION SCHEME (“ESOS”) AND SHARE GRANT PLAN (“SGP”)

At an Extraordinary General Meeting held on 25 May 2022, the Company’s shareholders approved the 
establishment of a long-term incentive plan (“LTIP”), which comprises the ESOS and SGP. The LTIP was 
implemented on 3 October 2022 and will continue to be in force for a period of five (5) years from the date 
of implementation and may be extended for a period of up to another 5 years provided that the tenure of 
the LTIP shall not in aggregate exceed 10 years from the date of implementation.

The salient features of the ESOS and SGP are disclosed in Note 29 to the financial statements.

No options were granted under the ESOS and no shares were granted under the SGP during the financial year.

DIRECTORS OF THE COMPANY

The Directors in office during the financial year and during the period from the end of the financial year to 
the date of this report are:

YTM. Tunku Dato’ Seri Kamel Bin Tunku Rijaludin
Dato’ Koid Hun Kian* 
Ir. Chew Yook Boo 
Koid Siang Loong*
Lim Hun Teik* 
Ang Mei Ping

*	 Also a Director of certain subsidiaries of the Company.

DIRECTORS OF THE SUBSIDIARIES

The Directors of the Company’s subsidiaries in office (excluding those Directors listed above) during the financial 
year and during the period commencing from the end of the financial year to the date of this report are:

Chin Wou Chau
Ng Shyh Kang
Siow Hock Lee
Lee Chye Khern
Wong Shok Fan	

DIRECTORS’ INTERESTS

According to the register of Directors’ shareholdings required to be kept under Section 59 of the Companies 
Act 2016, none of the Directors who held office at the end of the financial year had any interest in shares or 
debentures in the Company or its related corporations during the financial year except as follows:

	 Number of ordinary shares
At 1.12.2024 Acquired Disposed At 30.11.2025

Interest in the Company
Direct interest 
YTM. Tunku Dato’ Seri Kamel Bin Tunku Rijaludin 450,000 - - 450,000
Dato’ Koid Hun Kian 12,500,132 - - 12,500,132
Koid Siang Loong 7,167,709 - - 7,167,709
Lim Hun Teik 183,000 - - 183,000

DIRECTORS’ REPORT
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DIRECTORS’ INTERESTS  (Continued)

According to the register of Directors’ shareholdings required to be kept under Section 59 of the Companies 
Act 2016, none of the Directors who held office at the end of the financial year had any interest in shares or 
debentures in the Company or its related corporations during the financial year except as follows:  (Continued)

	 Number of ordinary shares
At 1.12.2024 Acquired Disposed At 30.11.2025

Indirect interest
Dato’ Koid Hun Kian* 17,014,413 - - 17,014,413
Koid Siang Loong** 3,452,140 - - 3,452,140

*	 Deemed interested by virtue of the shares held by his spouse and child in the Company and the 
shares held by virtue of his interest in Simfoni Kilat Sdn. Bhd. and Bai Yun Mountain Trading (M) Sdn. Bhd. 
pursuant to Section 8(4) of the Act.

**	 Deemed interested by virtue of the shares held by his spouse in the Company pursuant to Section 59(11)
(c) of the Act and the shares held by virtue of his interest in Bai Yun Mountain Trading (M) Sdn. Bhd. 
pursuant to Section 8(4) of the Act.

DIRECTORS’ BENEFITS

Since the end of the previous financial year, no Director of the Company has received or become entitled 
to receive any benefit (other than a benefit included in the aggregate amount of emoluments received 
or due and receivable by Directors as shown in the financial statements) by reason of a contract made by 
the Company or a related corporation with the Director or with a firm of which he is a member, or with a 
company in which he has a substantial financial interest.

Neither during nor at the end of the financial year, was the Company a party to any arrangement the object 
of which is to enable the Directors to acquire benefits by means of the acquisition of shares in or debentures 
of the Company or any other body corporate.

DIRECTORS’ REMUNERATION

The Directors’ benefits of the Group and of the Company during the financial year were as follows:

Group Company
RM RM

Directors’ remuneration:
- Salaries, fees and other emoluments 1,480,000 626,000
- Contribution to Employee Provident Fund and social security contribution 116,239 48,433
- Estimated monetary value of benefit-in-kind 42,200 8,800

1,638,439 683,233

DIRECTORS’ REPORT
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AUDITORS’ REMUNERATION

Auditors’ remuneration is as follows:

Group Company
RM RM

Statutory audit 156,500 66,500
Other services 5,000 5,000

161,500 71,500

INDEMNITY AND INSURANCE FOR DIRECTORS AND OFFICERS

During the financial year, the total amount of indemnity insurance coverage and insurance premium paid for the 
Directors and officers of the Company together with its subsidiaries were RM10,000,000 and RM13,780 respectively.

OTHER STATUTORY INFORMATION

Before the financial statements of the Group and of the Company were prepared, the Directors took 
reasonable steps:

(i)	 to ascertain that action had been taken in relation to the writing off of bad debts and the making of 
provision for doubtful debts and satisfied themselves that all known bad debts had been written off and 
that adequate provision had been made for doubtful debts; and

(ii) 	 to ensure that any current assets which were unlikely to be realised in the ordinary course of business 
including the value of current assets as shown in the accounting records of the Group and of the Company 
have been written down to an amount which the current assets might be expected so to realise.

At the date of this report, the Directors are not aware of any circumstances which would render: 

(i)	 the amount written off for bad debts or the amount of the provision for doubtful debts in the financial 
statements of the Group and of the Company inadequate to any substantial extent; or

(ii)	 the values attributed to the current assets in the financial statements of the Group and of the Company 
misleading; or

(iii)	 adherence to the existing method of valuation of assets or liabilities of the Group and of the Company 
misleading or inappropriate; or

(iv)	 any amount stated in the financial statements of the Group and of the Company misleading.

No contingent or other liability of any company in the Group has become enforceable, or is likely to become 
enforceable, within the period of twelve months after the end of the financial year which, in the opinion of 
the Directors, will or may affect the ability of the Group and of the Company to meet their obligations when 
they fall due.

At the date of this report, there does not exist:

(i)	 any charge on the assets of the Group or of the Company which has arisen since the end of the 
financial year which secures the liabilities of any other person; or

(ii)	 any contingent liability of the Group or of the Company which has arisen since the end of the financial year. 

DIRECTORS’ REPORT
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OTHER STATUTORY INFORMATION  (Continued)

In the opinion of the Directors:

(i)	 the results of the operations of the Group and of the Company for the financial year were not 
substantially affected by any item, transaction or event of a material and unusual nature; and

(ii)	 there has not arisen in the interval between the end of the financial year and the date of this report any 
item, transaction or event of a material and unusual nature likely to affect substantially the results of the 
operations of the Group and of the Company for the financial period in which this report is made.

SUBSIDIARY COMPANIES

Details of the subsidiary companies are disclosed in Note 4 to the financial statements.

AUDITORS

The auditors, HLB Ler Lum Chew PLT, have expressed their willingness to accept re-appointment.

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors. 

YTM. TUNKU DATO’ SERI KAMEL BIN TUNKU RIJALUDIN	 KOID SIANG LOONG

Dated: 13 March 2026
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We, YTM. TUNKU DATO’ SERI KAMEL BIN TUNKU RIJALUDIN and KOID SIANG LOONG , being two of the Directors 
of AMTEL HOLDINGS BERHAD, do hereby state that, in the opinion of the Directors, the financial statements 
set out on pages 87 to 152 are drawn up in accordance with the Malaysian Financial Reporting Standards, 
International Financial Reporting Standards and the requirements of the Companies Act 2016 in Malaysia so 
as to give a true and fair view of the financial position of the Group and of the Company as at 30 November 
2025 and of its financial performance and cash flows for the financial year then ended.

Signed on behalf of the Board of Directors in accordance with a resolution of the Directors.

YTM. TUNKU DATO’ SERI KAMEL BIN TUNKU RIJALUDIN	 KOID SIANG LOONG

Dated: 13 March 2026

I, KOID SIANG LOONG, being the Director primarily responsible for the financial management of AMTEL 
HOLDINGS BERHAD, do solemnly and sincerely declare that the financial statements set out on pages 87 to 
152 are to the best of my knowledge and belief, correct and I make this solemn declaration conscientiously 
believing the same to be true and by virtue of the provisions of the Statutory Declarations Act, 1960.

Subscribed and solemnly declared by	 )
the abovenamed KOID SIANG LOONG	 )
at Puchong, Selangor Darul Ehsan	 )
on this date of 13 March 2026 	 )
		  KOID SIANG LOONG

Before me,

Samuel John A/L Ponniah (B347)
COMMISSIONER FOR OATHS

STATEMENT BY DIRECTORS
PURSUANT TO SECTION 251(2) OF THE COMPANIES ACT, 2016

STATUTORY DECLARATION
PURSUANT TO SECTION 251(1) OF THE COMPANIES ACT, 2016
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the financial statements of AMTEL HOLDINGS BERHAD, which comprise the statements of 
financial position as at 30 November 2025 of the Group and of the Company, and the statements of profit 
or loss and other comprehensive income, statements of changes in equity and statements of cash flows of 
the Group and of the Company for the year then ended, and notes to the financial statements, including 
material accounting policy information, as set out on pages 87 to 152.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of 
the Group and of the Company as at 30 November 2025, and of their financial performance and their cash 
flows for the year then ended in accordance with Malaysian Financial Reporting Standards, International 
Financial Reporting Standards and the requirements of the Companies Act 2016 in Malaysia.

Basis for Opinion

We conducted our audit in accordance with approved standards on auditing in Malaysia and International 
Standards on Auditing. Our responsibilities under those standards are further described in the Auditors’ 
Responsibilities for the Audit of the Financial Statements section of our report. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent of the Group and of the Company in accordance with the By-Laws (on Professional 
Ethics, Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws”) and the International 
Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including 
International Independence Standards) (“IESBA Code”), and we have fulfilled our other ethical responsibilities 
in accordance with the By-Laws and the IESBA Code.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit 
of the financial statements of the Group and of the Company for the current year. We have determined that 
there are no key audit matters to communicate in our report in the financial statements of the Company. 
These matters were addressed in the context of our audit of the financial statements of the Group and of 
the Company as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on 
these matters.

1.	 Provision for Warranty Costs
	 (Refer to Note 2.3(i), Note 2.4(o) and Note 22(a) to the financial statements)

	 The risk

	 The Group recognised provision for warranty costs amounting to RM2,734,362 as at 30 November 2025.

	 We focused on this area because of the inherent subjectivity and uncertainty in respect of determining 
the reasonableness of the provision for warranty costs.

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AMTEL HOLDINGS BERHAD
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS  (Continued)

Key Audit Matters  (Continued)

1.	 Provision for Warranty Costs  (Continued)
	 (Refer to Note 2.3(i), Note 2.4(o) and Note 22(a) to the financial statements)  (Continued)

	 How our audit addressed the key audit matter

	 Our audit procedures include:

	 l	 Performed an understanding on the basis and assumptions used by management in arriving the 
Group’s warranty provisioning policy;

	 l	 Discussed with management on any existing and future changes in warranty claim patterns which 
may affect the appropriateness of the current assumptions used;

	 l	 Assessed the reasonableness of assumptions used by management based on historical warranty 
claims for the products sold; and

	 l	 Tested the mathematical accuracy of the underlying calculations and verified the utilisation of the 
provision account based on actual warranty claims incurred.

2.	 Contract revenue recognition
	 (Refer to Note 2.3(ii), Note 2.4(p)(i) and Note 24 to the financial statements)

	 The risk

	 The Group recognised infrastructure project contract revenue amounting to RM8,845,266.

	 We focused on this area because the accounting for contract revenue is inherently complex as it 
involves the use of significant estimates and judgements made by the management which includes the 
following:

	 (a)	 Estimation of the total budgeted project costs;
	 (b)	 Determination of the progress towards satisfaction of the performance obligations and overall 

progress of the Group’s projects;
	 (c)	 Consideration of variation orders and claims with the Group’s customers; and
	 (d)	 Estimation of changes in transaction price arising from liquidated and ascertained damages.

	 How our audit addressed the key audit matter

	 Our audit procedures include:

	 l	 Obtained an understanding over project budget approvals and revenue recognition process;
	 l	 Evaluated the management’s key judgements used in the estimation of budgeted project 

contract costs by examining documentation with subcontractors, historical evidence or results and 
retrospective review of these estimates;

	 l	 Verified the budgeted revenue by examining the projects’ approved letters of award;
	 l	 Discussed with the project team to understand the nature of the variation orders and claims 

included in the budgeted revenue and inspected the correspondences from the customers;
	 l	 Reviewed the extension of time documentation and correspondences with the customers to 

determine if any adjustment to the transaction price is required arising from the estimation for 
liquidated and ascertained damages;

	 l	 Inspected the costs incurred to date and compared against sub-contractor claim certificates and 
suppliers’ invoices to corroborate the projects’ progress towards satisfaction of the performance 
obligations and reasonableness of the estimated project budget; and

	 l	 Performed re-computations on the calculation of the progress towards satisfaction of performance 
obligation to ascertain there is no mathematical error in the profit recognition.

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AMTEL HOLDINGS BERHAD
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS  (Continued)

Key Audit Matters  (Continued)

3.	 Impairment assessment of intangible assets
	 (Refer to Note 2.3(iii), Note 2.4(i) and Note 6 to the financial statements)

	 The risk

	 The Group recognised intangible assets related to software under development amounting to 
RM2,347,630.

	 Pursuant to MFRS 136 “Impairment of Assets”, the Group is required to perform annual impairment 
assessment on intangible assets not yet available for use.

	 In view of the inherent complexity and subjectivity of the assumptions involved in the impairment 
assessment, we consider this area to be an audit focus.

	 How our audit addressed the key audit matter

	 We evaluated management’s impairment assessment and the process by which they were developed 
and its oversight of the impairment assessment by the Board of Directors.

	 We reviewed assumptions used in the impairment assessment which, amongst others, include:

	 l	 Forecast revenue;
	 l	 Forecast operating costs;
	 l	 Forecast capital expenditure; and
	 l	 Discount rates

	 Sensitivity analysis was performed on key assumptions used by management and we assessed the impact 
on the recoverable amount of the intangible assets under development within a reasonable range.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Directors of the Company are responsible for the other information. The other information comprises the 
information included in the Annual Report but does not include the financial statements of the Group and of 
the Company and our auditors’ report thereon.

Our opinion on the financial statements of the Group and of the Company does not cover the other 
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Group and of the Company, our responsibility 
is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements of the Group and of the Company or our knowledge obtained in 
the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of the other 
information, we are required to report that fact. We have nothing to report in this regard.

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AMTEL HOLDINGS BERHAD
(Continued)
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS  (Continued)

Responsibilities of the Directors for the Financial Statements

The Directors of the Company are responsible for the preparation of financial statements of the Group and 
of the Company that give a true and fair view in accordance with Malaysian Financial Reporting Standards, 
International Financial Reporting Standards and the requirements of the Companies Act 2016 in Malaysia. 
The Directors are also responsible for such internal control as the Directors determine is necessary to enable 
the preparation of financial statements of the Group and of the Company that are free from material 
misstatement, whether due to fraud or error.

In preparing the financial statements of the Group and of the Company, the Directors are responsible for assessing 
the Group’s and the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Directors either intend to liquidate 
the Group or the Company or to cease operations, or have no realistic alternative but to do so. 

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of the Group and 
of the Company as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with approved standards on auditing in Malaysia and 
International Standards on Auditing will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and International 
Standards on Auditing, we exercise professional judgement and maintain professional scepticism throughout 
the audit. We also:

l	 Identify and assess the risks of material misstatement of the financial statements of the Group and of the 
Company, whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.

l	 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Group’s and the Company’s internal control.

l	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Directors.

l	 Conclude on the appropriateness of the Directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group’s or the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditors’ report to the related disclosures in the financial statements of the Group and of the 
Company or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditors’ report. However, future events or conditions 
may cause the Group or the Company to cease to continue as a going concern.

l	 Evaluate the overall presentation, structure and content of the financial statements of the Group and of 
the Company, including the disclosures, and whether the financial statements of the Group and of the 
Company represent the underlying transactions and events in a manner that achieves fair presentation.

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF AMTEL HOLDINGS BERHAD
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS  (Continued)

Auditors’ Responsibilities for the Audit of the Financial Statements  (Continued)

As part of an audit in accordance with approved standards on auditing in Malaysia and International 
Standards on Auditing, we exercise professional judgement and maintain professional scepticism throughout 
the audit. We also:  (Continued)

l	 Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the 
financial information of the entities or business units within the group as a basis for forming an opinion on 
the group financial statements. We are responsible for the direction, supervision and review of the audit 
work performed for purposes of the group audit. We remain solely responsible for our audit opinion.

We communicate with the Directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.

We also provide the Directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, actions taken to eliminate 
threats or safeguards applied.

From the matters communicated with the Directors, we determine those matters that were of most 
significance in the audit of the financial statements of the Group and of the Company for the current 
year and are therefore the key audit matters. We describe these matters in our auditors’ report unless law 
or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report because the adverse consequences of 
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

OTHER MATTERS

This report is made solely to the members of the Company, as a body, in accordance with Section 266 of 
the Companies Act 2016 in Malaysia and for no other purpose. We do not assume responsibility to any other 
person for the content of this report.

HLB LER LUM CHEW PLT	 CHEW LOONG JIN
201906002362 & AF 0276	 03279/03/2027 J
Chartered Accountants	 Chartered Accountant

Dated: 13 March 2026
Kuala Lumpur
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	 Group 	 Company
2025 2024 2025 2024

Note RM RM RM RM

ASSETS
Non-Current Assets
Property, plant and equipment 3 27,408,090 26,689,890 25,099,149 25,163,691
Investment in subsidiaries 4 - - 19,026,606 19,216,075
Investment in associates 5  1,208,504 1,019,012 - -
Intangible assets 6 2,561,462 1,632,946 213,831 -
Other investments 7 250,000 250,000 - -
Investment properties 8 4,069,052 4,126,913 - -
Deferred tax assets 9 1,003,000 1,003,000 - -

36,500,108 34,721,761 44,339,586 44,379,766

Current Assets
Inventories 10 6,826,207 5,715,833 - -
Other investments 7 23,650,867 19,732,857 5,368,937 5,153,429
Trade receivables 11 5,984,951 6,691,804 - -
Other receivables, deposits and 

prepayments 12 1,676,615 523,751 377,674 26,103
Contract assets 13 4,562,126 3,756,663 - -
Tax recoverable 132,608 261,642 814 314
Amount owing by subsidiaries 14 - - 3,904,678 4,737,470
Amount owing by associates 15 22,806 169,931 22,420 161,649
Deposits placed with licensed banks 16 4,146,681 4,040,282 - -
Cash and bank balances 16,963,311 15,626,039 2,923,408 1,688,270

63,966,172 56,518,802 12,597,931 11,767,235
TOTAL ASSETS 100,466,280 91,240,563 56,937,517 56,147,001

STATEMENTS OF FINANCIAL POSITION
AS AT 30 NOVEMBER 2025
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	 Group 	 Company
2025 2024 2025 2024

Note RM RM RM RM

EQUITY AND LIABILITIES
EQUITY
Share capital 17 40,624,488 40,624,488 40,624,488 40,624,488
Treasury shares 19 (1,857,975) (1,857,975) (1,857,975) (1,857,975)
Reserves 18 43,582,125 38,380,184 8,773,138 8,059,657
Equity attributable to owners of the 

Company 82,348,638 77,146,697 47,539,651 46,826,170
Non-controlling interests 673,688 787,321 - -
TOTAL EQUITY 83,022,326 77,934,018 47,539,651 46,826,170

LIABILITIES
Non-Current Liabilities
Lease liabilities 20 331,315 129,822 - -
Deferred tax liabilities 9 24,003 24,003 - -

355,318 153,825 - -

Current Liabilities
Trade payables 21 6,586,535 5,726,062 - -
Other payables, deposits and accruals 22 6,812,109 5,765,582 479,511 369,989
Amount owing to subsidiaries 14 - - 8,918,355 8,950,842
Amount owing to associates 15 130,000 199,960 - -
Contract liabilities 13 2,799,496 872,277 - -
Bank borrowings 23 524,859 492,346 - -
Lease liabilities 20 93,930 37,101 - -
Tax liabilities 141,707 59,392 - -

17,088,636 13,152,720 9,397,866 9,320,831
TOTAL LIABILITIES 17,443,954 13,306,545 9,397,866 9,320,831
TOTAL EQUITY AND LIABILITIES 100,466,280 91,240,563 56,937,517 56,147,001

STATEMENTS OF FINANCIAL POSITION
AS AT 30 NOVEMBER 2025
(Continued)

The accompanying notes form an integral part of the financial statements.
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	 Group 	 Company
2025 2024 2025 2024

Note RM RM RM RM

Revenue 24 69,871,020 71,737,456 3,873,187 3,615,353
Cost of sales 25 (53,283,496) (55,413,886) (9,887) -
Gross profit 16,587,524 16,323,570 3,863,300 3,615,353
Other operating income 1,207,010 1,058,366 216,142 122,097
Distribution expenses (578,120) (526,360) - -
Administrative expenses (7,172,860) (6,618,108) (1,375,989) (1,617,367)
Other operating expenses (2,969,580) (2,633,915) (1,989,322) (1,200,416)
Total operating expenses (10,720,560) (9,778,383) (3,365,311) (2,817,783)
Operating profit 7,073,974 7,603,553 714,131 919,667
Finance costs (47,152) (51,805) (650) -
Share of results of associates, net of tax 214,749 102,042 - -
Profit before taxation 26 7,241,571 7,653,790 713,481 919,667
Taxation 27 (2,153,263) (2,299,030) - -
Profit/Total comprehensive income for 

the financial year 5,088,308 5,354,760 713,481 919,667
Profit/Total comprehensive income for 

the financial year attributable to:-
Owners of the Company 5,201,941 5,367,439 713,481 919,667
Non-controlling interests (113,633) (12,679) - -

5,088,308 5,354,760 713,481 919,667

Earnings per share attributable to 
owners of the Company:

- Basic (sen) 28 5.45 5.63
- Diluted (sen) 28 5.45 5.63

STATEMENTS OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 30 NOVEMBER 2025

The accompanying notes form an integral part of the financial statements.
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 Non-distributable Distributable
Share 

Capital
Treasury 

Shares
Retained 
Earnings

Total 
Equity

Note RM RM RM RM

Company

At 1 December 2023 40,537,176 (1,857,975) 7,139,990 45,819,191

Profit/Total comprehensive income for the 
financial year - - 919,667 919,667

Transactions with owners: 
- Issuance of shares pursuant to exercise 

of warrants 17 87,312 - - 87,312
At 30 November 2024/ 1 December 2024 40,624,488 (1,857,975) 8,059,657 46,826,170

Profit/Total comprehensive income for the 
financial year - - 713,481 713,481

At 30 November 2025 40,624,488 (1,857,975) 8,773,138 47,539,651

STATEMENTS OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 30 NOVEMBER 2025

(Continued)

The accompanying notes form an integral part of the financial statements.
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	 Group 	 Company
2025 2024 2025 2024

Note RM RM RM RM

Cash flows from operating activities
Profit before taxation 7,241,571 7,653,790 713,481 919,667
Adjustments for:

Depreciation of property, plant and 
equipment 1,192,229 1,312,598 493,725 566,414

Depreciation of investment properties 57,861 56,873 - -
Distribution income from fixed income 

funds (607,312) (487,790) (107,410) (90,150)
Dividend income - - (1,701,000) (1,417,500)
Dividend income from quoted equity 

securities (43,050)  (30,433) - -
Fair value gain on quoted equity 

securities (260,242)  (18,343) - -
Gain on disposal of property, plant 

and equipment (999)  (15,100) - -
Property, plant and equipment written off 4,250 - - -
Interest expense 47,152 51,805 - -
Interest income (230,553) (160,592) (108,261) (31,947)
Inventories written off 174,062 - - -
Net provision of warranty costs 378,468 622,413 - -
Net (reversal)/provision for employee 

benefits (51,216) (50,260) 873 (68,967)
Share of results of associates (214,749) (102,042) - -
Impairment loss on investment in 

subsidiary - - 189,469 -
Unrealised loss on foreign exchange 33,468 - 33,468 -
Reversal of impairment loss on trade 

receivables (30,582) (186,580) - -
Operating cash flows before changes in 

working capital 7,690,358 8,646,339 (485,655) (122,483)
Contract assets (805,463) 91,441 - -
Contract liabilties 1,927,219 (7,976) - -
Inventories (1,259,179) 41,469 - -
Trade and other receivables (415,429) 2,290,410 (351,571) 2,730
Trade and other payables 1,579,748 (2,346,939) 108,649 (102,746)

1,026,896 68,405 (242,922) (100,016)

Cash generated from/(used in) 
operations (carried forward) 8,717,254 8,714,744 (728,577) (222,499)

STATEMENTS OF CASH FLOWS 
FOR THE FINANCIAL YEAR ENDED 30 NOVEMBER 2025
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	 Group 	 Company
2025 2024 2025 2024

Note RM RM RM RM

Cash generated from/(used in) 
operations (brought forward) 8,717,254 8,714,744 (728,577) (222,499)
Utilisation of provision of warranty costs - (797,448) - -
Dividend received - - 1,701,000 1,417,500
Interest paid (40,117) (42,670) - -
Interest received 230,553 160,592 108,261 31,947
Tax paid (2,455,977) (3,256,408) (500) (800)
Tax refund 514,064 - - -

Net cash generated from operating 
activities 6,965,777 4,778,810 1,080,184 1,226,148

Cash flows from investing activities
Subscription for additional shares in a 

subsidiary - - - (1,199,900)
Net repayment from/(advance to) 

associates 77,165 (71,113) 139,229 54,276
Net repayment from subsidiaries - - 800,305 1,441,557
Distribution income from fixed income 

funds 607,312 487,790 107,410 90,150
Dividend income from quoted equity 

securities 43,050 30,433 - -
Net changes in pledged cash deposits (106,399) (106,642) - -
Net placement of fixed income funds (2,738,770) (8,974,185) (215,508) (3,621,092)
Net acquisition of quoted equity 

securities (918,999) - - -
Proceeds from disposal of property, 

plant and equipment 999 19,000 - -
Purchase of property, plant and 

equipment 3 (1,613,679) (700,056) (429,183) (69,800)
Purchase of investment properties 8 - (100,799) - -
Purchase of intangible assets 6 (928,516) (1,632,945) (213,831) -
Net cash (used in)/generated from 

investing activities (5,577,837) (11,048,517) 188,422 (3,304,809)

Cash flows from financing activities
Contribution by non-controlling interests - 800,000 - -
Proceeds from exercise of warrants 17 - 87,312 - 87,312
Repurchase of treasury shares 19 - - - -
Repayments of lease liabilities (49,713) (50,750) - -
Net cash (used in)/generated from 

financing activities (49,713) 836,562 - 87,312

STATEMENTS OF CASH FLOWS 
FOR THE FINANCIAL YEAR ENDED 30 NOVEMBER 2025

(Continued)
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	 Group 	 Company
2025 2024 2025 2024

Note RM RM RM RM

Net increase/(decrease) in cash and 
cash equivalents 1,338,227 (5,433,145) 1,268,606 (1,991,349)

Cash and cash equivalents at beginning 
of the financial year 15,133,693 20,566,838 1,688,270 3,679,619

Exchange different (33,468) - (33,468) -
Cash and cash equivalents at end of the 

financial year 16,438,452 15,133,693 2,923,408 1,688,270

Cash and cash equivalents at end of 
the financial year comprises:

Cash and bank balances 16,963,311 15,626,039 2,923,408 1,688,270
Deposits placed with licensed banks 16 4,146,681 4,040,282 - -
Bank overdrafts 23 (524,859) (492,346) - -

20,585,133  19,173,975 2,923,408 1,688,270
Less: Deposits pledged with licensed 

banks 16 (4,146,681)  (4,040,282) - -
16,438,452  15,133,693 2,923,408 1,688,270

(a)	 Reconciliation of liabilities arising from financing activities:

	 Group
2025 2024

RM RM

Lease liabilities
At 1 December 166,923 208,538
Change from financing cash flows
Repayments of lease liabilities (49,713) (50,750)

Other changes in lease liabilities
Additions of property, plant and equipment 301,000 -
Interest expenses 7,035 9,135
At 30 November 425,245 166,923

STATEMENTS OF CASH FLOWS 
FOR THE FINANCIAL YEAR ENDED 30 NOVEMBER 2025
(Continued)

The accompanying notes form an integral part of the financial statements.
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1.	 CORPORATE INFORMATION

	 The principal activities of the Company are investment holding, property investment and the provision 
of management services. The principal activities of the subsidiaries are set out in Note 4 to the financial 
statements.

	 There has been no significant change in the nature of this activity during the financial year.

	 The Company is a public limited liability company, incorporated in Malaysia under the Companies Act, 
1965, domiciled in Malaysia, and is listed on the Main Market of the Bursa Malaysia Securities Berhad.

	 The registered office and principal place of business of the Company is located at Level 3, Wisma 
AMTEL, No.12, Jalan Pensyarah U1/28, Hicom Glenmarie Industrial Park, 40150 Shah Alam, Selangor Darul 
Ehsan, Malaysia.

	 The financial statements were authorised for issue by the Board of Directors in accordance with a 
resolution of the Directors on 13 March 2026.

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION

	 2.1 	 Basis of preparation

		  The financial statements of the Group and of the Company have been prepared in accordance 
with Malaysian Financial Reporting Standards (“MFRS”), International Financial Reporting Standards 
and the requirements of the Companies Act 2016 in Malaysia.

		  The financial statements have been prepared under the historical cost convention except as 
disclosed in material accounting policy information.

		  The preparation of financial statements in conformity with MFRS requires the use of certain critical 
accounting estimates and assumptions that affect the reported amount of assets and liabilities 
and disclosure of contingent assets and liabilities at the date of the financial statements, and the 
reported amount of revenues and expenses during the reported period. It also requires Directors 
to exercise their judgment in the process of applying the Group and the Company’s accounting 
policies. Although these estimates and judgment are based on the Directors’ best knowledge of 
current events and actions, actual results may differ.

		  The areas involving a higher degree of judgment or complexity, or areas where assumptions and 
estimates are significant to the financial statements are disclosed in Note 2.3 to the financial 
statements.

		  Amendments to accounting standards that are effective for the Group’s and the Company’s 
financial year beginning on or after 1 December 2024 are as follows:

		  l	 Amendments to MFRS 16, “Leases” (Lease Liability in a Sale and Leaseback)
		  l	 Amendments to MFRS 101, “Presentation of Financial Statements” (Non-current Liabilities with 

Covenants)
		  l	 Amendments to MFRS 107, “Statement of Cash Flows” and MFRS 7, “Financial Instruments” 

(Supplier Finance Arrangements)

		  The above amendments to accounting standards effective during the financial year do not have 
any significant impact to the financial results and position of the Group and the Company.

		  Accounting standards and amendments to accounting standards that are applicable for the 
Group and the Company in the following periods but are not yet effective:

NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.1 	 Basis of preparation  (Continued)

		  Annual periods beginning on/after 1 January 2025

		  l	 Amendments to MFRS 121, “The Effects of Changes in Foreign Exchange Rates” (Lack of 
Exchangeability)

		  Annual periods beginning on/after 1 January 2026

		  l	 Annual Improvements to MFRS Accounting Standards – Volume 11
			   *	 Amendments to MFRS 1, “First-time Adoption of Malaysian Financial Reporting Standards” 
			   *	 Amendments to MFRS 7, “Financial Instruments: Disclosures” 
			   *	 Amendments to MFRS 9, “Financial Instruments” 
			   *	 Amendments to MFRS 10, “Consolidated Financial Statements” 
			   *	 Amendments to MFRS 107, “Statement of Cash Flows” 
		  l	 Amendments to MFRS 9, “Financial Instruments” and MFRS 7, “Financial Instruments: 

Disclosures” (Classification and measurement of Financial Instruments)
		  l	 Amendments to MFRS 9, “Financial Instruments” and MFRS 7, “Financial Instruments: 

Disclosures” (Contracts Referencing Nature-dependent Electricity)

		  Annual periods beginning on/after 1 January 2027

		  l	 MFRS 18, “Presentation and Disclosure in Financial Statements”
		  l	 MFRS 19, “Subsidiaries without Public Accountability: Disclosures”

		  Effective date yet to be determined by the Malaysian Accounting Standards Board

		  l	 Amendments to MFRS 10, “Consolidated Financial Statements” and MFRS 128, “Investments 
in Associates and Joint Ventures” (Sale or Contribution of Assets between an Investor and its 
Associate or Joint Venture)

		  The adoption of the accounting standards and amendments to accounting standards are not 
expected to have any significant impact to the financial statements of the Group and the Company.

	 2.2	 Basis of consolidation

		  (a)	 Subsidiary companies

			   Subsidiaries are entities, including structured entities, controlled by the Group. The Group controls 
an entity when the Group is exposed to, or has rights to, variable returns from its involvement 
with the entity and has the ability to affect those returns through its power over the entity. 

			   The Group considers it has de-facto power over an investee when, despite not having the 
majority of voting rights, it has the current ability in circumstances where the size of the 
Group’s voting rights relative to the size and dispersion of holdings of other shareholders to 
direct the activities of the investee that significantly affect the investee’s return.

			   Subsidiaries are fully consolidated from the date on which control is transferred to the Group. 
They are deconsolidated from the date that control ceases.

			   Business combinations are accounted for using the acquisition method on the acquisition 
date. The consideration transferred includes the fair value of assets transferred, equity 
interest issued by the Group and liabilities assumed. Identifiable assets acquired, liabilities and 
contingent liabilities assumed in a business combination are measured initially at their fair 
values at the acquisition date.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.2	 Basis of consolidation  (Continued)

		  (a)	 Subsidiary companies  (Continued)

			   The Group recognises any non-controlling interest in the acquiree on an acquisition-by-
acquisition basis, either at fair value or at the non-controlling interest’s proportionate share of 
the recognised amounts of the acquiree’s identifiable net assets. 

			   Acquisition-related costs are recognised in the profit or loss as incurred.

			   The excess of the consideration transferred, the amount of any non-controlling interest in the 
acquiree and the acquisition-date fair value of any previous equity interest in the acquiree 
over the fair value of the identifiable net assets acquired is recognised as goodwill. If the total 
of consideration transferred, non-controlling interest recognised and previously held interest 
measured is less than the fair value of the net assets of the subsidiary acquired in the case of 
a bargain purchase, the difference is recognised directly in the profit or loss.

			   Inter-company transactions, balances and unrealised gains and losses on transactions 
between group companies are eliminated. Accounting policies of subsidiaries have been 
adjusted where necessary to ensure consistency with the policies adopted by the Group.

			   Transactions with non-controlling interests that do not result in loss of control are accounted 
for as equity transactions. Any difference between fair value of any consideration paid and 
the relevant share acquired of the carrying value of net assets of the subsidiary is recorded in 
equity. Gains or losses on disposals to non-controlling interests are also recorded in equity.

			   Upon the loss of control of a subsidiary, the Group derecognises the assets and liabilities, any 
non-controlling interests and other components of equity related to the disposed subsidiary. 
Any retained interest in the entity is re-measured to its fair value at the date when control is 
lost, with the change in carrying amount recognised in profit or loss. The fair value is the initial 
carrying amount for the purposes of subsequently accounting for the retained interest as an 
associate, joint venture or financial asset depending on the level of influence retained.

		  (b)	 Associates

			   Associates are all entities over which the Group has significant influence but not control 
or joint control, over the financial and operating policies. Investments in associates are 
accounted for using the equity method of accounting. Under the equity method, the 
investment is initially recognised at cost. The Group’s investment in associates includes 
goodwill identified on acquisition.

			   The Group’s share of post-acquisition profit or loss is recognised in profit or loss and its share 
of post-acquisition movements in other comprehensive income is recognised in other 
comprehensive income. Dividends received or receivable from an associate are recognised 
as a reduction in the carrying amount of the investment.

			   When the Group’s share of losses in an associate equals or exceeds its interest in the 
associate, the Group does not recognise further losses, unless it has incurred legal or 
constructive obligations or made payments on behalf of the associate.

			   Profits and losses resulting from upstream and downstream transactions between the Group 
and its associate are recognised in the Group’s financial statements only to the extent of 
unrelated investor’s interests in the associates. Unrealised losses are eliminated unless the 
transaction provides evidence of an impairment of the asset transferred. Accounting policies 
of associates have been changed where necessary to ensure consistency with the policies 
adopted by the Group.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.2	 Basis of consolidation  (Continued)

		  (b)	 Associates  (Continued)

			   If the ownership interest in an associate is reduced but significant influence is retained, the 
proportionate share of the amounts previously recognised in other comprehensive income is 
reclassified to profit or loss where appropriate. Dilution gains or losses arising from investments 
in associates are recognised in profit or loss.

			   The Group determines at each reporting date whether there is any objective evidence 
that the investment in the associate is impaired. If this is the case, the Group calculates the 
amount of impairment if the carrying value exceeds the recoverable amount of the associate 
and recognises the difference as impairment losses in profit or loss.

	 2.3	 Significant accounting estimates and judgements 

		  Estimates, assumptions concerning the future and judgements are made in the preparation of the 
financial statements. They affect the application of the Group’s and the Company’s accounting 
policies, reported amounts of assets, liabilities, income and expenses, and disclosures made. They 
are assessed on an on-going basis and are based on experience and relevant factors, including 
expectations of future events that are believed to be reasonable under the circumstances.

		  The key assumptions concerning the future and other key sources of estimation or uncertainty at 
the reporting date, that have a significant risk of causing a material adjustment to the carrying 
amounts of assets and liabilities within the next financial year are discussed below.

		  (i)	 Provision for warranty costs

			   The Group assesses the best estimate in measuring the estimated obligation arising from its 
products under warranty at the reporting date. Management evaluates the estimate based 
on the Group’s historical experience and other inputs or assumptions and current and 
future changes in warranty claim patterns which may affect the outcome of the estimated 
obligation under the circumstances. Possible changes in these estimates could result in 
revisions to the provision amount.

		  (ii)	 Revenue from contracts

			   The Group recognises contract revenue and costs by reference to the progress towards 
complete satisfaction of that performance obligation at the reporting date. This is measured 
based on direct measurements of the value transferred by the Group to the customer and 
the Group’s efforts or budgeted inputs to the satisfaction of the performance obligation.

			   Significant judgement is required in determining:

			   l	 the completeness and accuracy of the budgets;
			   l	 the extent of the costs incurred.

			   Substantial changes in cost estimates can in future periods have, a significant effect on the 
Group’s revenue recognised. In making the above judgement, the Group relies on past 
experience and work of specialists.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.3	 Significant accounting estimates and judgements  (Continued)

		  (iii)	 Impairment of software under development

			   The Group performs an impairment assessment on its software under development which 
requires an estimation of its value-in-use. Determining the value-in-use of software under 
development requires the determination of future cash flows expected to be generated from 
the continued use of such assets. Any resulting impairment loss could have a material adverse 
impact on the Group’s financial position and results of operations. Significant judgement in 
the estimation of the present value of future cash flows generated by the software under 
development, which involve uncertainties and are significantly affected by assumptions used 
and judgement made regarding estimates of future cash flows and discount rates. Changes 
in assumptions could significantly affect the results of the Group’s assessment for impairment 
of software under development.

		  (iv)	 Measurement of expected credit loss allowance for financial assets

			   The loss allowances for financial assets are based on assumptions about risk of default 
and expected loss rates. The Group and the Company use judgement in making these 
assumptions and selecting the inputs to the impairment calculation, based on the Group’s 
and the Company’s past history, existing market conditions as well as forwardlooking estimate 
at the end of reporting period.

	 2.4	 Material accounting policy information

		  (a)	 Investment in subsidiaries and associates

			   In the Company’s separate financial statements, investments in subsidiaries and associates 
are carried at cost less accumulated impairment losses, unless the investment is classified 
as held for sale or distribution. On disposal of investments in subsidiaries and associates, the 
difference between disposal proceeds and the carrying amounts of the investment are 
recognised in profit or loss.

		  (b)	 Property, plant and equipment

			   (i)	 Recognition and measurement

				    Property, plant and equipment are initially stated at cost. Property, plant and equipment 
are subsequently stated at cost less accumulated depreciation and impairment losses. 
The cost of an item of property, plant and equipment initially recognised includes 
its purchase price and any cost that is directly attributable to bringing the asset to 
the location and condition necessary for it to be capable of operating in the manner 
intended by management.

				    Subsequent costs are included in the asset’s carrying amount or recognised as a 
separate asset, as appropriate, only when it is probable that future economic benefits 
associated with the item will flow to the Company and the cost of the item can be 
measured reliably. The carrying amount of the replaced part is derecognised. All other 
repairs and maintenance are recognised as expenses in profit or loss during the financial 
period in which they are incurred.

				    When significant parts of an item of property, plant and equipment have different useful 
lives, they are accounted for as separate items (major components) of property, plant 
and equipment.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (b)	 Property, plant and equipment  (Continued)

			   (i)	 Recognition and measurement  (Continued)

				    Gains and losses on disposals are determined by comparing the proceeds from disposal 
with the carrying amount of property, plant and equipment and are recognised in net in 
the profit or loss.

			   (ii)	 Depreciation and impairment

				    Freehold land is not depreciated. All other property, plant and equipment are 
depreciated on the straight-line method to allocate the cost to their residual values over 
their estimated useful lives as follows:

l	 Leasehold land 99 years
l	 Buildings 50 years
l	 Plant, machinery and tools 2 to 10 years
l	 Renovation, furniture, fixture, fittings, office and computer 

equipment and electrical installation 2 to 10 years
l	 Motor vehicles 5 to 7 years

				    Depreciation methods, useful lives and residual values are reviewed at end of each 
reporting period, and adjusted as appropriate.

				    At the end of the reporting period, the Group assesses whether there is any indication 
of impairment. If such indications exist, an analysis is performed to assess whether the 
carrying amount of the asset is fully recoverable. A write down is made if the carrying 
amount exceeds the recoverable amount.

		  (c)	 Investment properties

			   Investment properties are properties held to earn rental income or for capital appreciation or 
both rather than for use in the production or supply of goods and services or for administrative 
purposes, or sale in the ordinary course of business.

			   Investment properties are measured initially at cost. After initial recognition, investment 
properties are stated at cost less accumulated depreciation and impairment losses. Freehold 
land are not depreciated. Other investment properties are depreciated on a straight-line 
basis to allocate the cost to their residual values over their estimated useful lives as follows:

l	 Leasehold Land  99 years
l	 Buildings  50 years

			   Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable 
that future economic benefits associated with the expenditure will flow to the Group and 
the cost of the item can be measured reliably. All other repairs and maintenance costs are 
expensed when incurred.

			   Investment property is derecognised either when it has been disposed of or when the 
investment property is permanently withdrawn from use and no future economic benefit is 
expected from its disposal.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (c)	 Investment properties  (Continued)

			   Gains and losses on disposals are determined by comparing net disposal proceeds with the 
carrying amount and are included in profit or loss.

		  (d)	 Intangible assets 

			   Research costs are recognised in profit or loss as incurred.

			   An intangible asset arising from development is recognised when the following criteria are met:

			   l	 It is technically feasible to complete the intangible asset so that it will be available for 
use or sale;

			   l	 Management intends to complete the intangible asset and use or sell it;
			   l	 There is an ability to use or sell the asset;
			   l	 It can be demonstrated how the intangible asset will generate future economic benefits;
			   l	 Adequate resources to complete the development and to use or sell the intangible asset 

are available; and
			   l	 The expenditures attributable to the intangible asset during its development can be 

reliably measured.

			   Other development costs that do not meet these criteria are recognised in profit or loss as 
incurred. Development costs previously recognised as an expense are not recognised as an 
intangible asset in a subsequent period.

			   Intangible assets are amortised from the point at which the asset is ready for use on a straight-
line basis over its estimated useful life. Capitalised development costs recognised as intangible 
assets are amortised from the point at which the asset is ready for use and on a straight line 
basis over its estimated useful life of 10 years.

			   The policy for the recognition and measurement of impairment losses is in accordance with 
Note 2.4(i) to the financial statements.

		  (e)	 Financial assets

			   (i)	 Classification

				    The Group classifies its financial assets in the following measurement categories:

				    l	 Amortised cost; and
				    l	 Fair value through other comprehensive income (‘FVOCI”); and
				    l	 Fair value through profit or loss (“FVTPL”)

				    The classification depends on the Group’s business model for managing the financial 
assets as well as the contractual terms of the cash flows of the financial asset.

				    Financial assets with embedded derivatives are considered in their entirety when 
determining whether their cash flows are solely payment of principal and interest.

				    The Group reclassifies debt instruments when and only when its business model for 
managing those assets changes.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (e)	 Financial assets  (Continued)

			   (ii)	 Recognition and initial measurement

				    Regular purchases and sales of financial assets are recognised on the trade-date, the 
date on which the Group commits to purchase or sell the asset.

				    At initial recognition, the Group measures a financial asset at its fair value plus, in the 
case of a financial asset not at fair value through profit or loss, transaction costs that are 
directly attributable to the acquisition of the financial asset. Transaction costs of financial 
assets carried at fair value through profit or loss are expensed in profit or loss.

			   (iii)	 Subsequent measurement

				    Debt instruments

				    Debt instruments mainly comprise of trade receivables, other receivables, related party 
receivables, deposits placed with licensed banks and cash and bank balances.

				    There are three subsequent measurement categories, depending on the Group’s 
business model for managing the asset and the cash flow characteristics of the asset:

				    l	 Amortised cost

					     Debt instruments that are held for collection of contractual cash flows where those 
cash flows represent solely payments of principal and interest are measured at 
amortised cost. A gain or loss on a debt instrument that is subsequently measured 
at amortised cost and is not part of a hedging relationship is recognised in profit or 
loss when the asset derecognised or impaired. Interest income from these financial 
assets is included in interest income using the effective interest rate method.

				    l	 FVOCI

					     Debt instruments that are held for collection of contractual cash flows and for 
sale, and where the assets’ cash flows represent solely payments of principal and 
interest, are classified as FVOCI. Movements in fair values are recognised in Other 
Comprehensive Income (“OCI”) and accumulated in fair value reserve, except 
for the recognition of impairment gains or losses, interest income and foreign 
exchange gains and losses, which are recognised in profit and loss. When the 
financial asset is derecognised, the cumulative gain or loss previously recognised 
in OCI is reclassified from equity to profit or loss. Interest income from these financial 
assets is recognised using the effective interest rate method in profit or loss.

				    l	 FVTPL

					     Debt instruments that are held for trading as well as those that do not meet the 
criteria for classification as amortised cost or FVOCI are classified as FVTPL. 
Movement in fair values and interest income is recognised in profit or loss in the 
financial period in which it arises.

AMTEL HOLDINGS BERHAD   |   ANNUAL REPORT  2025102



NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (e)	 Financial assets  (Continued)

			   (iii)	 Subsequent measurement  (Continued)

				    Equity instruments

				    The Group subsequently measures all its equity investments at fair value. Equity 
investments are classified as FVTPL with movements in their fair values recognised in 
profit or loss in the period in which the changes arise, except for those equity securities 
which are not held for trading. The Group has elected to recognise changes in fair value 
of equity securities not held for trading in OCI as these are strategic investments and 
the Group considers this to be more relevant. Movements in fair values of investments 
classified as FVOCI are recognised in OCI. Dividends from equity investments are 
recognised in profit or loss when the Group’s and the Company’s right to receive 
payments is established.

			   (iv)	 Impairment 

				    The Group and the Company assess expected credit losses associated with its debt 
instruments carried at amortised cost and at FVOCI on a forward-looking basis. The 
impairment methodology applied depends on whether there has been a significant 
increase in credit risk. Expected credit losses represent a probability-weighted estimate 
of the difference between present value of cash flows according to contract and 
present value of cash flows the Group and the Company expect to receive, over the 
remaining life of the financial instrument.

				    For trade receivables and contract assets, the Group applies the simplified approach, 
which requires expected lifetime losses to be recognised from initial recognition of the 
receivables.

				    While cash and cash equivalents are also subject to the impairment requirements of 
MFRS 9, the identified impairment loss was immaterial. 

				    In measuring expected credit losses, trade receivables and contract assets are grouped 
based on shared credit risk characteristics and days past due. The contract assets relate 
to unbilled work in progress, which have substantially the same risk characteristics as the 
trade receivables for the same type of contracts. The Group has therefore concluded 
that the expected loss rates for trade receivables are a reasonable approximation of the 
loss rates for the contract assets.

				    In calculating the expected credit loss rates, the Group considers historical loss rates for 
each category of customers and adjusts to reflect current and forward-looking factors 
affecting the ability of the customers to settle the receivables.

				    The Group and the Company define a financial instrument as default, which is aligned 
with the definition of credit-impaired, when the debtor meets unlikeliness to pay criteria, 
which indicates the debtor is in significant financial difficulty. The Group and the 
Company consider the following instances:

				    l	 The debtor is in breach of financial covenants
				    l	 Concessions have been made by the Group and the Company related to the 

debtor’s financial difficulty
				    l	 It is becoming probable that the debtor will enter bankruptcy or other financial 

reorganisation 
				    l	 The debtor is insolvent
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (e)	 Financial assets  (Continued)

			   (iv)	 Impairment  (Continued)

				    Financial assets that are credit-impaired are assessed for impairment on an individual basis.

				    The Group and the Company write off financial assets, in whole or in part, when it has 
exhausted all practical recovery efforts and has concluded there is no reasonable 
expectation of recovery. The assessment of no reasonable expectation of recovery is 
based on unavailability of debtor’s sources of income or assets to generate sufficient 
future cash flows to repay the amount. The Group and the Company may write off 
financial assets that are still subject to enforcement activity.

		  (f)	 Financial liabilities

			   Financial liabilities are initially recognised at fair value net of transaction costs for all financial 
liabilities not carried at fair value through profit or loss. Financial liabilities carried at fair value 
through profit or loss are initially recognised at fair value, and transaction costs are expensed 
in profit or loss.

			   Fair value though profit or loss category comprises financial liabilities that are derivatives 
(except for a derivative that is a financial guarantee or a designated and effective hedging 
instrument) or financial liabilities that are specifically designated into this category upon initial 
recognition.

			   All financial liabilities are subsequently measured at amortised cost using the effective interest 
method other than those categorised as fair value through profit or loss.

			   Other financial liabilities categorised as fair value through profit or loss are subsequently 
measured at their fair values with the gain or loss recognised in profit or loss.

		  (g)	 Derecognition of financial assets and liabilities

			   Financial assets are de-recognised when the rights to receive cash flows from the investments 
have expired or have been transferred and the Group and the Company has transferred 
substantially all risks and rewards of ownership.

			   Financial liabilities are derecognised when it is extinguished, that is when the obligation 
specified in the contract is discharged, cancelled or expires. A substantial modification in 
the terms of an existing financial liability is accounted for as an extinguishment of the original 
financial liability and the recognition of a new financial liability. Any difference between 
the carrying amount of a financial liability extinguished or transferred to another party and 
the considerable paid, including any non-cash assets transferred or liabilities assumed, is 
recognised in profit or loss. 

		  (h)	 Offsetting financial instruments

			   Financial assets and liabilities are offset and the net amount presented in the statements of 
financial position when there is a legally enforceable right to offset the recognised amounts 
and there is an intention to settle on a net basis, or realise the asset and settle the liability 
simultaneously.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (i)	 Impairment of non-financial assets

			   Assets that have an indefinite useful life, such as goodwill or intangible assets not ready for 
use, are not subject to amortisation and are tested annually for impairment. Assets that are 
subject to amortisation and depreciation are reviewed for impairment whenever events or 
changes in circumstances indicate that the carrying amount may not be recoverable. 

			   For the purpose of impairment testing, assets are grouped together into the smallest group of 
assets that generates cash inflows from continuing use that are largely independent of the 
cash inflows of other assets or cash-generating units.

			   The recoverable amount of an asset or cash-generating unit is the greater of its value in use 
and its fair value less costs to sell. In assessing value in use, the estimated future cash flows are 
discounted to their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset or cash-generating unit.

			   An impairment loss is recognised if the carrying amount of an asset or its related cash-
generating unit exceeds its estimated recoverable amount. 

			   Impairment losses are recognised in profit or loss unless it reverses a previous revaluation in 
which it is charged to the revaluation surplus. Impairment losses recognised in prior periods are 
assessed at the end of each reporting period for any indications that the loss has decreased 
or no longer exists. An impairment loss is reversed if there has been a change in the estimates 
used to determine the recoverable amount since the last impairment loss was recognised. 
An impairment loss is reversed only to the extent that the asset’s carrying amount that would 
have been determined, net of depreciation or amortisation, if no impairment loss had been 
recognised. Reversals of impairment losses are credited to profit or loss in the financial period 
in which the reversals are recognised.

		  (j)	 Foreign currencies

			   (i)	 Functional and presentation currency

				    Items included in the financial statements of each of the Group’s entities are measured 
using the currency of the primary economic environment in which the entity operates 
(the “functional currency”). The financial statements are presented in Ringgit Malaysia 
(“RM”), which is the Group’s and the Company’s functional and presentation currency.

			   (ii)	 Translation and balances

				    Foreign currency transactions are translated into the functional currency using the 
exchange rates prevailing at the dates of the transactions or valuation where items are 
remeasured. Foreign exchange gains and losses resulting from the settlement of such 
transactions and from the translation at year-end exchange rates of monetary assets 
and liabilities denominated in foreign currencies are recognised in profit or loss, except 
for differences arising on the retranslation of available-for-sale equity instruments or a 
financial instrument designated as qualifying cash flow hedges and qualifying net 
investment hedges, which are recognised in other comprehensive income.

				    Non-monetary items denominated in foreign currencies measured at fair value 
are translated using the spot exchange rates at the date when the fair value was 
determined. Exchange differences arising on the translation of non-monetary items 
carried at fair value are included in profit or loss, except for the differences arising on the 
translation of non-monetary items in respect of which gains and losses are recognised in 
other comprehensive income.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (k)	 Inventories

			   Inventories are valued at the lower of cost and net realisable value after adequate 
allowance has been made for all deteriorated, damaged, obsolete or slow-moving 
inventories. Cost is determined on the first-in-first out basis.

			   The cost of raw material consists of the purchase cost and incidental cost of purchase. The 
cost of finished goods and work in progress consists of the raw materials, direct labour, other 
direct costs and related production overheads.

			   Net realisable value is the estimated selling price in the ordinary course of business, less the 
estimated costs of completion and selling expenses.

		  (l)	 Cash and cash equivalents

			   Cash and cash equivalents consist of cash and bank balances and deposits with banks 
and highly liquid investments which have an insignificant risk of changes in fair value with 
original maturities of three month or less, and are used by the Group and the Company in 
the management of their short-term commitments. For the purpose of the statements of cash 
flows, cash and cash equivalents are presented net of bank overdrafts and pledged deposits.

		  (m)	 Equity instruments

			   (i)	 Share capital

				    Ordinary shares are classified as equity. Dividends on ordinary shares are recognised in 
equity in the period in which they are declared.

				    The transaction costs of an equity transaction are accounted for as a deduction from 
equity, net of tax. Equity transaction costs comprise only those incremental external costs 
directly attributable to the equity transaction which would otherwise have been avoided.

			   (ii)	 Treasury shares

				    Where the Company purchases the Company’s equity share capital (treasury shares), 
the consideration paid, including any directly attributable incremental external 
costs, net of tax, is included in equity attributable to the Company’s equity holders as 
treasury shares until they are cancelled, reissued or disposed of. Where such shares are 
subsequently sold or reissued, any consideration received, net of any directly attributable 
incremental transaction costs and the related tax effects, are included in equity 
attributable to the Company’s equity holders.

		  (n)	 Employee benefits

			   (i)	 Short-term employee benefits

				    Short-term employee benefits obligations in respect of salaries, annual bonuses, paid 
annual leave and sick leave are measured on an undiscounted basis and are expensed 
as the related service is provided.

				    A liability is recognised for the amount expected to be paid under short-term cash bonus 
or profits sharing plans if the Group has a present legal or constructive obligation to pay 
this amount as a result of past service provided by the employee and the obligation can 
be estimated reliably.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (n)	 Employee benefits  (Continued)

			   (ii)	 Defined contribution plans

				    As required by law, the Group and the Company contribute to the Employees Provident 
Fund (“EPF”), the national defined contribution plan. Such contributions are recognised as 
an expense in the profit or loss in the period in which the employees render their services.

		  (o)	 Provisions

			   A provision is recognised if, as a result of a past event, the Group has a present legal or 
constructive obligation that can be estimated reliably, and it is probable that an outflow 
of economic benefits will be required to settle the obligation. Provisions are determined by 
discounting the expected future cash flows at a pre-tax rate that reflects current market 
assessments of the time value of money and the risks specific to the liability. The unwinding of 
the discount is recognised as finance cost.

			   When the Group expects a provision to be reimbursed (for example, under an insurance 
contract), the reimbursement is recognised as a separate asset but only when the 
reimbursement is virtually certain.

		  (p)	 Revenue income recognition

			   (i)	 Revenue from contracts with customers

				    Revenue is recognised by reference to each distinct performance obligation promised 
in the contract with customer when or as the Group transfers the control of the goods 
or services promised in a contract and the customer obtains control of the goods or 
services. Depending on the substance of the respective contract with customer, the 
control of the promised goods or services may transfer over time or at a point in time.

				    A contract with customer exists when the contract has commercial substance, the 
Group and its customer has approved the contract and intend to perform their 
respective obligations, the Group’s and the customer’s rights regarding the goods or 
services to be transferred and the payment terms can be identified, and it is probable 
that the Group will collect the consideration to which it will be entitled to in exchange of 
those goods or services.

				    Sale of goods

				    Revenue from the sale of goods are recognised at a point in time when controls of the 
products has been transferred, being when the customer accepts the delivery of the goods.

				    Sales are made with a credit term ranging from 30 days to 90 days which is consistent 
with market practice, therefore, no element of financing is deemed present. A receivable 
is recognised when the customer accepts the delivery of the goods as the consideration 
is unconditional other than the passage of time before the payment is due.

				    Revenue is recognised based on the price specified in the contract, net of any discounts.

				    Certain products sold are provided with a warranty of up to 3 years to the customers.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (p)	 Revenue income recognition  (Continued)

			   (i)	 Revenue from contracts with customers  (Continued)

				    Contract revenue

				    Contract revenue is recognised when or as the control of the asset is transferred to 
the customer. Depending on the terms of the contract and the laws that apply to the 
contract, control of the asset may transfer over time or at a point in time. Control of the 
asset is transferred over time if the Group’s performance creates and enhances an asset 
that the customer controls as the Group performs.

				    If control of the asset transfers over time, revenue is recognised over the period of 
the contract by reference to the progress towards complete satisfaction of that 
performance obligation. Otherwise, revenue is recognised at a point in time when the 
customer obtains control of the asset.

				    The progress towards complete satisfaction of the performance obligation is measured 
based on the Group’s effort or inputs to the satisfaction of the performance obligation 
(e.g. by reference to the contract costs incurred up to the end of the reporting period 
as a percentage of total estimated costs for complete satisfaction of the contract) that 
best depict the Group’s performance in satisfying the performance obligation.

				    Incremental costs of obtaining a contract, if recoverable, are capitalised as contract 
assets and are subsequently amortised consistently with the pattern of revenue for the 
related contract.

				    Management fee

				    Management fee income is recognised upon performance of services satisfied over time.

			   (ii)	 Revenue from other sources

				    Interest income

				    Interest income is recognised as it accrues using the effective interest method.

				    Dividend income

				    Dividend income is recognised when the right to receive payment is established.

				    Rental income

				    Rental income is recognised on a straight-line basis over the tenure of the lease.

		  (q)	 Borrowing cost

			   Borrowing costs are recognised as an expense in the profit or loss in the period in which 
they are incurred. Borrowing costs consist of interest and other costs that the Group and the 
Company incurred in connection with the borrowing of funds.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (r)	 Current and deferred tax

			   The tax expense for the financial period comprises current and deferred tax. Tax is recognised 
in profit or loss, except to the extent that it relates to items recognised in other comprehensive 
income or directly in equity. In this case the tax is also recognised in other comprehensive 
income or directly in equity, respectively.

			   Current tax is the expected tax payable or receivable on the taxable income or loss for the 
financial period, using tax rates enacted or substantively enacted by the end of the reporting 
period, and any adjustment to tax payable in respect of previous financial years.

			   Deferred tax is recognised, using the liability method, on temporary differences arising 
between the amounts attributed to assets and liabilities for tax purposes and their carrying 
amounts in the financial statements.

			   However, deferred tax is not accounted for if it arises from initial recognition of an asset or 
liability in a transaction other than a business combination that at the time of the transaction 
affects neither accounting nor taxable profit or loss. 

			   Deferred tax is determined using tax rates that have been enacted or substantively enacted 
by the end of the reporting period and are expected to apply when the related deferred tax 
asset is realised or the deferred tax liability is settled.

			   Deferred tax assets are recognised to the extent that it is probable that taxable profit will be 
available against which the deductible temporary differences, unused tax losses or unused 
tax credits can be utilised.

			   Deferred and current tax assets and liabilities are offset when there is a legally enforceable 
right to offset current tax assets against current tax liabilities and when the deferred tax assets 
and liabilities relate to taxes levied by the same taxation authority on either the taxable entity 
or different taxable entities where there is an intention to settle the balances on a net basis.

		  (s)	 Earnings per share

			   The Group presents basic and diluted earnings per share (“EPS”) data for its ordinary shares. 
Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of the 
Company by the weighted average number of ordinary shares outstanding during the period, 
adjusted for own shares held.

			   Diluted EPS is determined by adjusting the profit or loss attributable to ordinary shareholders 
and the weighted average number of ordinary shares outstanding, adjusted for own shares 
held, for the effects of all dilutive potential ordinary shares.

		  (t)	 Operating segments

			   Operating segments are reported in a manner consistent with the internal reporting and are 
regularly reviewed by the chief operating decision-maker. The Group Chief Executive Officer, 
who is responsible for allocating resources and assessing performance of the operating segments, 
has been identified as the chief operating decision maker that makes strategic decisions.

		  (u)	 Fair value measurement

			   Fair value of an asset or a liability, except for share-based payment and lease transactions, 
is determined as the price that would be received to sell an asset or paid to transfer a 
liability in an orderly transaction between market participants at the measurement date. 
The measurement assumes that the transaction to sell the asset or transfer the liability takes 
place either in the principal market or in the absence of a principal market, in the most 
advantageous market.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

2.	 BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICY INFORMATION  (Continued)

	 2.4	 Material accounting policy information  (Continued)

		  (u)	 Fair value measurement  (Continued)

			   For a non-financial asset, the fair value measurement takes into account a market participant’s 
ability to generate economic benefits by using the asset in its highest and best use or by selling 
it to another market participant that would use the asset in its highest and best use.

			   When measuring the fair value of an asset or a liability, the Group uses observable market 
data as far as possible. Fair value is categorised into different levels in a fair value hierarchy 
based on the input used in the valuation technique as follows:

			   Level 1: 	 Quoted prices (unadjusted) in active markets for identical assets or liabilities that 
the Group can access at the measurement date.

			   Level 2: 	 Inputs other than quoted prices included within Level 1 that are observable for the 
asset or liability, either directly or indirectly.

			   Level 3: 	 Unobservable inputs for the asset or liability.

			   The Group recognises transfers between levels of the fair value hierarchy as of the date of the 
event or change in circumstances that caused the transfers.

		  (v)	 Leases - Accounting by lessee

			   Leases are recognised as right-of-use assets and a corresponding liability at the commencement 
date on which the leased asset is available for use by the Group and the Company.

			   In determining the lease term, the Group and the Company consider all facts and circumstances 
that create an economic incentive to exercise an extension option, or not to exercise a 
termination option. Extension or termination options are taken into consideration in determining 
the lease term if it is reasonably certain that the lease will be extended or terminated.

			   Right-of-use assets are initially measured at cost comprising the following:

			   l	 The amount of the initial measurement of lease liability;
			   l	 Any lease payments made at or before the commencement date less any lease 

incentive received;
			   l	 Any initial direct costs; and
			   l	 Decommissioning or restoration costs.

			   Right-of-use assets are subsequently measured at cost, less accumulated depreciation and 
impairment loss. The right-of-use assets are depreciated over the shorter of the asset’s useful 
life and the lease term on a straight-line basis. If the Group and the Company are reasonably 
certain that they will exercise a purchase option, the right-of-use asset is depreciated over the 
underlying asset’s useful life.

			   Lease liabilities are initially measured at the present value of the lease payments that are not 
paid at that date. The lease payments are discounted using the interest rate implicit in the 
lease. If that rate cannot be readily determined, the lessee’s incremental borrowing rate is 
used. Lease payments are allocated between principal and finance cost. The finance cost 
is charged to profit or loss over the lease period so as to produce a constant periodic rate of 
interest on the remaining balance of the liability for each period.

			   Short-term leases are leases with a lease term of 12 months or less. Payments associated with 
short-term leases of low-value assets are recognised on a straight-line basis as an expense in 
profit or loss.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

3.	 PROPERTY, PLANT AND EQUIPMENT  (Continued)

Freehold 
land Building

Renovation, 
furniture, 

fixture, 
fittings, 

office and 
computer 

equipment 
and 

electrical 
installation Total

RM RM RM RM

Company
2024
Cost
At 1 December 2023 11,800,588 14,301,590 1,308,277 27,410,455
Additions - - 69,800 69,800
At 30 November 2024 11,800,588 14,301,590 1,378,077 27,480,255

Accumulated depreciation 
At 1 December 2023 - 851,087 892,014 1,743,101
Charge for the financial year - 286,032 280,382 566,414
At 30 November 2024 - 1,137,119 1,172,396 2,309,515

Accumulated impairment
At 1 December 2023/30 November 2024 - - 7,049 7,049

Carrying amount
At 30 November 2024 11,800,588 13,164,471 198,632 25,163,691

	 During the financial year, the property, plant and equipment acquired were satisfied as follows:

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Hire purchase financing 301,000 - - -
Cash payments 1,613,679 700,056 429,183 69,800

1,914,679 700,056 429,183 69,800

	 Assets pledged as security

	 Freehold land and building of the Group and Company with a carrying amount of RM24,716,837 (2024: 
RM24,965,059) has been pledged as security to secure bank borrowings as disclosed in Note 23 to the 
financial statements.

	 Motor vehicles of the Group with a carrying amount of RM473,390 (2024: RM201,834) have been 
pledged as security for hire purchase arrangements as disclosed in Note 20 to the financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

4.	 INVESTMENT IN SUBSIDIARIES

	 (a)	 Investment in subsidiaries

	 Company
2025 2024

RM RM

At cost
Unquoted shares in Malaysia
At beginning of the year 20,972,662 19,772,762
Additional investments - 1,199,900
At end of the year 20,972,662 20,972,662
Less: Accumulated impairment losses (1,946,056) (1,756,587)

19,026,606 19,216,075

		  Movement on the impairment loss on investment in subsidiaries is as follows: 

	 Company
2025 2024

RM RM

At beginning of the financial year 1,756,587 1,756,587
Charged during the financial year 189,469 -
At end of the financial year 1,946,056 1,756,587

	 (b)	 The subsidiaries and shareholding therein are as follows:

Name of company

Country of 
incorporation 
and principal 

place of 
business

Effective 
ownership and 
voting interest Principal activities

2025 2024
% %

Direct holding:
Amtel Cellular Sdn. Bhd. 

(“AMCSB”)
Malaysia 100 100 Research and 

development of 
hardware, software 
applications and 
its related services. 
Manufacturing, 
assembling, 
installation and 
sale of telematics 
and navigation 
products, electronics, 
automotive and 
telecommunication 
related products and 
its related services.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

4.	 INVESTMENT IN SUBSIDIARIES  (Continued)

	 (b)	 The subsidiaries and shareholding therein are as follows:  (Continued)

Name of company

Country of 
incorporation 
and principal 

place of 
business

Effective 
ownership and 
voting interest Principal activities

2025 2024
% %

Amtel Communications Sdn. 
Bhd. (“ACSB”)

Malaysia 100 100 Dormant.

Metrarama Sdn. Bhd. 
(“MTSB”)

Malaysia 100 100 Property investment, 
investment holding 
and trading business.

Amtel Resources Sdn. Bhd. 
(“ARSB”)

Malaysia 100 100 Contractors for 
installation, jointing 
and testing of utilities, 
telecommunications 
and fibre optic 
cables and 
associated civil 
works and provision 
of landscaping, 
cleaning, 
maintenance work 
and related services.

Amtel Digital Sdn. Bhd. 
(“ADSB”)

Malaysia 60 60 Information technology, 
sales and service, 
consulting business 
and other information 
technology related 
services.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

4.	 INVESTMENT IN SUBSIDIARIES  (Continued)

	 (b)	 The subsidiaries and shareholding therein are as follows:  (Continued)

Name of company

Country of 
incorporation 
and principal 

place of 
business

Effective 
ownership and 
voting interest Principal activities

2025 2024
% %

Indirect holding:
Subsidiaries of Amtel Cellular Sdn. Bhd.
Amnavi Sdn. Bhd. (“AMSB”) Malaysia 100 100 Geographical 

Information System 
(GIS) and related 
products. Integration, 
implementation, 
maintenance and 
provision of technical 
services relating to 
the products.

Amtel Intelligence Sdn. Bhd. 
(“AISB”)

Malaysia 100 100 Trading and distribution 
of telematics 
and navigation 
products, electronics, 
automotive, 
telecommunication 
related products, 
parts, accessories 
and its related 
services.

Amtel Academy Sdn. Bhd. 
(Formerly known as AIT 
Tech Sdn. Bhd.) (“AASB”)

Malaysia 100 100 Technical training, 
certification, and 
applied research 
facility specializing 
in advanced 
and sustainable 
technology 
sectors and other 
related advanced 
technological.

	 (c) 	 In the previous financial year, ADSB increased its issued and fully paid-up share capital from 
100 ordinary shares to 2,000,000 ordinary shares, whereby 1,199,900 ordinary shares amounting 
RM1,199,900 were subscribed by the Company. The remaining 800,000 ordinary shares amounting 
RM800,000, representing 40% of the enlarged issued and paid-up share capital of ADSB, were 
subscribed by non-controlling interests. Accordingly, the Company’s equity interest in ADSB has 
been diluted from 100% to 60%.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

4.	 INVESTMENT IN SUBSIDIARIES  (Continued)

	 (d)	 The summarised financial information before intra-group elimination of subsidiaries of the Group 
that have material non-controlling interests (“NCI”) are as follows:

	 ADSB
2025 2024

RM RM

Non-current assets 2,351,141  1,632,945 
Current assets 280,024  1,550,597 
Current liabilities (946,946)  (1,215,240)
Net assets 1,684,219  1,968,302 

Carrying amount of NCI as at 30 November 673,688 787,321 

Revenue -  - 
Loss for the financial year (284,083)  (30,073)
Total comprehensive loss for the financial year (284,083)  (30,073)
Loss allocated to NCI for the financial year (113,633)  (12,029)
Total comprehensive loss allocated to NCI for the financial year (113,633)  (12,029)

Cash flows used in operating activities (213,447)  (26,558)
Cash flows used in investing activities (718,581)  (1,632,945)
Cash flows (used in)/generated from financing activities (339,982)  3,210,100 
Net change in cash and cash equivalents (1,272,010)  1,550,597 

Ownership interest and voting rights percentage held by NCI 40% 40%

5.	 INVESTMENT IN ASSOCIATES

	 (a)	 Investment in associates

	 Group
2025 2024

RM RM

Unquoted shares in Malaysia, at cost 247,510 247,510
Share of post-acquisition reserves 960,994 771,502

1,208,504 1,019,012

AMTEL HOLDINGS BERHAD   |   ANNUAL REPORT  2025118



NOTES TO THE FINANCIAL STATEMENTS
(Continued)

5.	 INVESTMENT IN ASSOCIATES  (Continued)

	 (b)	 The associates and shareholding therein are as follows:

Name of company

Country of 
incorporation 
and principal 

place of 
business

Effective 
ownership and 
voting interest Principal activities

2025 2024
% %

Indirect holding:
Associate of Amtel Cellular Sdn. Bhd.

Milan Utama Sdn. Bhd. 
(“MUSB”)

Malaysia 35 35 Trading and 
distribution of 
telecommunication, 
telematics, 
information & 
communication 
technology products 
and renewable 
energy products 
such as energy 
storage systems, EV 
charging solutions, 
installation and 
distribution of vehicle 
products, project 
implementation, and 
training provider. 

Associate of Amtel Resources Sdn. Bhd.

WAMM Bersekutu Sdn. Bhd. 
(“WAMM”)

Malaysia 30 30 Contractors for 
installation, jointing 
and testing of utilities, 
telecommunication 
and fibre optic 
cables and 
associated civil 
work, trading and 
distribution of 
telematics and 
information and 
communication 
technology products 
and services.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

5.	 INVESTMENT IN ASSOCIATES  (Continued)

	 (c)	 The summarised financial information of the associates are as follows:

MUSB WAMM
RM RM

Group
2025
Assets and liabilities
Non-current assets 59,515 6,660
Current assets 3,508,906 323,083
Current liabilities (383,240) (17,437)
Net assets 3,185,181 312,306

Results
Revenue 3,635,703 -
Profit/(Loss)/Total comprehensive income/(expenses)  

for the financial year 559,666 (22,179)

Cash flows
Cash flows generated from/(used in) operating activities 486,043 (74,195)
Cash flows used in investing activities (145,239) (1)
Cash flows used in financing activities (409,360) -
Net decrease in cash and cash equivalents (68,556) (74,196)

2024
Assets and liabilities
Non-current assets 236,524 10,785
Current assets 3,277,034 472,311
Non-current liabilities (180,913) -
Current liabilities (707,130) (148,611)
Net assets 2,625,515 334,485

Results
Revenue 3,666,992 246,840
Profit/Total comprehensive income for the financial year 382,780 12,822

Cash flows
Cash flows generated from operating activities 1,046,118 51,254
Cash flows generated from investing activities 323,070 13,068
Cash flows used in financing activities (1,415,023) -
Net (decrease)/increase in cash and cash equivalents (45,835) 64,322
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

5.	 INVESTMENT IN ASSOCIATES  (Continued)

	 (d)	 The reconciliation of net assets of the associates to the carrying amount of the investment in 
associates is as follows:

MUSB WAMM Total
RM RM RM

Group

2025
The Group’s share of net assets 1,114,812 93,692 1,208,504

The Group’s share of total comprehensive income/
(expense) during the financial year 221,403 (6,654) 214,749

2024
The Group’s share of net assets 919,502 99,510 1,019,012

The Group’s share of total comprehensive income 
during the financial year 99,029 3,013 102,042

6.	 INTANGIBLE ASSETS

Development 
cost

Software 
under 

development Total
RM RM RM

Group

2025
Cost
At 1 December 2024  2,155,184  1,632,945  3,788,129 
Additions  213,831  714,685  928,516 
At 30 November 2025  2,369,015  2,347,630  4,716,645 

Accumulated amortisation
At 1 December 2024/30 November 2025 2,155,183 - 2,155,183

Carrying amount
At 30 November 2025  213,832  2,347,630  2,561,462 

2024
Cost
At 1 December 2023  2,155,184  - 2,155,184
Additions  -  1,632,945 1,632,945 
At 30 November 2024  2,155,184 1,632,945  3,788,129 

Accumulated amortisation
At 1 December 2023/30 November 2024 2,155,183 - 2,155,183

Carrying amount
At 30 November 2024  1  1,632,945  1,632,946 
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

6.	 INTANGIBLE ASSETS  (Continued)

	 No amortisation was charged on software under development as it is not ready for use as at the end of 
the reporting date.

Development 
cost Total
RM RM

Company

Cost
At 1 December 2023/30 November 2024/1 December 2024 - - 
Additions  213,831  213,831 
At 30 November 2025  213,831  213,831 

Accumulated amortisation
At 1 December 2023/30 November 2024/1 December 2024/ 

30 November 2025 - -

Carrying amount
At 30 November 2025  213,831  213,831 

At 30 November 2024 - -

	 Impairment assessment for software under development

	 The recoverable amount of software under development assessed as part of a cash-generating unit 
(“CGU”) is determined based on its value-in-use (“VIU”) calculation.

	 These calculations use pre-tax cash flow forecasts based on financial budgets approved by 
management covering a five-year period. Cash flows beyond the five-year period are projected to the 
CGU’s remaining useful life using the estimated growth rates.

	 The key assumptions used for the VIU calculation include the following:

	 (i)	 Budgeted revenue growth based on future expectations over the budgeted period; and
	 (ii)	 Pre-tax discount rate and terminal growth rate as follows:

	 Group
2025 2024

Terminal growth rate 1.60% 1.70%
Pre-tax discount rate 13.92% 14.00%

	 Management determined the revenue growth rates, direct costs, operating expenses and capital 
expenditure during the budget period based on future expectation of changes in the market. 
Management estimates discount rate using pre-tax rate that reflect current market assessments of the 
time value of money and the risks specific to the CGU.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

6.	 INTANGIBLE ASSETS  (Continued)

	 The circumstances where a change in key assumptions will result in the recoverable amounts of software 
under development and its CGU to equal the corresponding carrying amount, assuming all other 
assumptions remain constant are as follows:

	 Group
2025 2024

Terminal growth rate (21.33%) (21.44%)
Pre-tax discount rate 15.28% 20.08%

7.	 OTHER INVESTMENTS

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Non-current
At fair value
-	 Transferable club membership 250,000 250,000 - -

Current
At fair value
-	 Fixed income funds 21,353,177 18,614,407 5,368,937 5,153,429
-	 Quoted equity securities 2,297,690 1,118,450 - -

23,650,867 19,732,857 5,368,937 5,153,429

	 The transferable club membership of the Group is held in trust by a Director of the Company.

	 Investment in fixed income funds are redeemable with a one day notice (2024: one day notice).

8.	 INVESTMENT PROPERTIES

Freehold 
lands Buildings

Leasehold
land Total

RM RM RM RM

Group

2025
Cost
At 1 December 2024/30 November 2025 1,149,891 2,627,692 498,875 4,276,458

Accumulated depreciation
At 1 December 2024 - 125,793 23,752 149,545
Charge for the financial year - 52,554 5,307 57,861
At 30 November 2025 - 178,347 29,059 207,406

Carrying amount
At 30 November 2025 1,149,891 2,449,345 469,816 4,069,052

Fair value
At 30 November 2025 1,709,735 3,142,903 514,098
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

8.	 INVESTMENT PROPERTIES  (Continued)

Freehold 
lands Building

Leasehold
land Total

RM RM RM RM

Group

2024
Cost
At 1 December 2023 1,149,891 2,526,893 498,875 4,175,659
Additions - 100,799 - 100,799
At 30 November 2024 1,149,891 2,627,692 498,875 4,276,458

Accumulated depreciation
At 1 December 2023 - 74,243 18,429 92,672
Charge for the financial year - 51,550 5,323 56,873
At 30 November 2024 - 125,793 23,752 149,545

Carrying amount
At 30 November 2024 1,149,891 2,501,899 475,123 4,126,913

Fair value
At 30 November 2024 1,691,909 3,164,028 510,800

	 During the financial year, the direct operating expenses arising from investment properties amounted to 
RM57,861 (2024: RM59,909).

	 Fair value of the investment properties are categorised as level 2 fair value. The fair value of the 
investment properties was derived based on recent transaction prices of comparable properties. The 
most significant input used in the valuation was the price per square foot.

	 The leasehold land has a remaining lease term of 88 years (2024: 89 years).

9.	 DEFERRED TAX ASSETS/(LIABILITIES)

	 The analysis of the deferred tax assets/(liabilities) are as follows:

	 Group
2025 2024

RM RM

Deferred tax assets 1,003,000  1,003,000 
Deferred tax liabilities (24,003) (24,003)

978,997  978,997 

	 Movement of net deferred tax assets as follows:

	 Group
2025 2024

RM RM

At beginning/end of the financial year 978,997 978,997
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

9.	 DEFERRED TAX ASSETS/(LIABILITIES)  (Continued)

	 The components of deferred tax assets and liabilities of the Group during the financial year prior to 
offsetting are as follow:

	 Group
2025 2024

RM RM

Deferred tax assets (before offsetting)
- provisions 1,128,621 1,003,000
Offsetting (125,621) -
Deferred tax assets (after offsetting) 1,003,000 1,003,000

Deferred tax liabilities (before offsetting)
- property, plant and equipment 149,624 24,003
Offsetting (125,621) -
Deferred tax liabilities (after offsetting) 24,003 24,003

	 Deferred tax assets have not been recognised for the following items: 

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Provisions 676,385 612,020 250,812 269,839
Property, plant and equipment (3,402,590) (3,137,530) (3,005,990) (2,791,474)
Unutilised tax losses 5,531,011 5,375,696 4,607,122 4,715,383
Unabsorbed capital allowances 1,046,769 819,616 1,046,769 819,616

3,851,575 3,669,802 2,898,713 3,013,364
Deferred tax assets not recognised at 24% 

(2024: 24%) 924,378 880,752 695,691 723,207

	 Pursuant to an amendment to Section 44(5F) of the Income Tax Act 1967, the time limit to utilise business 
losses has been extended to a maximum of 10 consecutive years. This amendment is deemed to have 
effect from the year of assessment 2019. Accordingly, unutilised business losses brought forward from 
year of assessment 2018 can be carried forward for another 10 consecutive years of assessment (i.e. 
from year of assessment 2019 to 2028).
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

9.	 DEFERRED TAX ASSETS/(LIABILITIES)  (Continued)

	 The unutilised tax losses which are available for offset against future taxable profits of the Group and of 
the Company will expire in the following financial years:

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

2028 3,004,644 3,112,905 2,596,260 2,704,521
2029 685,672 685,672 685,672 685,672
2030 414,071 414,071 390,279 390,279
2031 455,154 455,154 455,154 455,154
2032 442,036 616,019 412,854 412,854
2033 91,875 91,875 66,903 66,903
2034 437,559 - - -

5,531,011 5,375,696 4,607,122 4,715,383

10.	 INVENTORIES

	 Group
2025 2024

RM RM

Raw material and parts 4,457,603 3,109,999
Work-in-progress 552,834 188,308
Manufactured goods 1,815,770 2,417,526

6,826,207 5,715,833

	 During the financial year, inventories of the Group recognised as cost of sales amounted to 
RM40,228,299 (2024: RM39,271,867).

 
	 During the financial year, the Group written off inventories amounting to RM174,062 (2024: RM Nil) which 

are recognised in cost of sales.

11.	 TRADE RECEIVABLES

	 Group
2025 2024

RM RM

Trade receivables 6,034,439  6,771,874 
Less: Allowance for impairment loss (49,488)  (80,070)

5,984,951  6,691,804 
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

11.	 TRADE RECEIVABLES  (Continued)

	 Movement in allowance for impairment loss of trade receivables are as follow:

	 Group
2025 2024

RM RM

At beginning of the financial year 80,070 266,650
Net reversal for the financial year (30,582) (186,580)
At end of the financial year 49,488 80,070

	 The Group’s normal trade credit terms range from 30 days to 90 days (2024: 30 days to 90 days).

12.	 OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Other receivables 93,129  58,905 2,489 268
Deposits 237,966  263,078 9,050 9,050
Prepayments 1,345,520  201,768 366,135 16,785

1,676,615  523,751 377,674 26,103

	 Included in prepayments of the Group and the Company amounting to RM1,214,036 and RM346,094 
(2024: RM72,854 and RM Nil) are paid to suppliers for the purchase of inventories respectively.

13.	 CONTRACT ASSETS/(LIABILITIES)

	 The analysis of contract assets and contract liabilities are as follows: 

	 Group
2025 2024

RM RM

At beginning of the financial year  2,884,386 2,967,851
Revenue recognised during the financial year  8,845,266 13,098,551
Less: Billing during the financial year  (9,967,022) (13,182,016)
At end of the financial year  1,762,630 2,884,386

Represented by:
Contract assets - amount due from contract customers 4,562,126 3,756,663
Contract liabilities - amount due to contract customers (2,799,496) (872,277)

1,762,630 2,884,386

	 The Group applied the practical expedient in MFRS 15 and is not required to disclose information about 
remaining unsatisfied performance obligation for contracts that have original expected duration of one 
year or less.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

14.	 AMOUNT OWING BY/(TO) SUBSIDIARIES

	 These amounts are non-trade in nature, unsecured, interest free and repayable on demand.

15.	 AMOUNT OWING BY/(TO) ASSOCIATES

	 These amounts are non-trade in nature, unsecured, interest free and repayable on demand.

16.	 DEPOSITS PLACED WITH LICENSED BANKS

	 Group
2025 2024

RM RM

Fixed deposits with licensed banks 4,146,681 4,040,282

	 The effective interest rate and maturity of the fixed deposits with licensed banks of the Group ranges 
from 1.75% to 3.20% (2024: 1.33% to 2.80%) per annum and maturity of deposits ranges from 30 days to 
365 days (2024: 30 days to 365 days).

	 Included in the deposits of the Group is an amount of RM4,146,681 (2024: RM4,040,282) pledged as security 
for banking facilities granted to the Group as disclosed in Note 23 and Note 31 to the financial statements.

17.	 SHARE CAPITAL

	 Group/Company
	 Number of 
	 Ordinary Shares 	 Amount

2025 2024 2025 2024
Units Units RM RM

Issued and fully paid
At 1 December 98,285,757 98,151,432 40,624,488 40,537,176
Issued during the financial year - 134,325 - 87,312
At 30 November 98,285,757 98,285,757 40,624,488 40,624,488

18.	 RESERVES

	 Group 	 Company
2025 2024 2025 2024

Note RM RM RM RM

Fair value reserve (a) 159,000 159,000 - -
Retained earnings 43,423,125 38,221,184 8,773,138 8,059,657

43,582,125 38,380,184 8,773,138 8,059,657
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

18.	 RESERVES  (Continued)

	 (a)	 Fair value reserve

		  Fair value reserve represents the cumulative fair value changes in the fair value of financial assets 
through other comprehensive income until they are disposed of.

19.	 TREASURY SHARES

	 The Company did not repurchase any shares during the financial year. As at 30 November 2025, the 
Company held 2,852,900 (2024: 2,852,900) treasury shares out of its 98,285,757 (2024: 98,285,757) issued 
and paid-up ordinary shares. Such treasury shares are held at a carrying amount of RM1,857,975 (2024: 
RM1,857,975).

20.	 LEASE LIABILITIES

	 Group
2025 2024

RM RM

Analysed as:
Non-current 331,315 129,822
Current 93,930 37,101

425,245  166,923 

Minimum lease liabilities
Within one year 105,484  44,136 
Between one and five years 363,300  139,799 

468,784  183,935 
Less: Future finance charges (43,539)  (17,012)

425,245  166,923 

	 The lease liabilities of the Group have an effective interest rate range from 2.23% to 2.52% (2024: 2.52% 
to 5.55%) per annum and are secured by the Group’s motor vehicles under hire purchase arrangements 
as disclosed in Note 3 to the financial statements. 

21.	 TRADE PAYABLES

	 The normal trade credit terms granted to the Group ranges from 30 days to 90 days (2024: 30 days to 90 
days).

	 Included in trade payables of the Group is an amount owing to an associate of RM665,000 (2024: 
RM468,000) which is on normal trade credit terms.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

22.	 OTHER PAYABLES, DEPOSITS AND ACCRUALS

	 Group 	 Company
2025 2024 2025 2024

Note RM RM RM RM

Other payables 223,660  207,065 - -
Deposits 147,697  151,068 131,347 134,719
Accruals 3,615,457  2,565,003 334,412 222,391

3,986,814 2,923,136 465,759 357,110
Provision for short-term 

accumulated compensated 
absences for unutilised leaves 90,933 142,150 13,752 12,879

Provision for warranty costs (a) 2,734,362 2,700,296 - -
2,825,295 2,842,446 13,752 12,879
6,812,109 5,765,582 479,511 369,989

	 (a)	 Movement in provision for warranty costs are as follows:

	 Group
2025 2024

RM RM

At beginning of the financial year 2,700,296 2,875,331
Net provision during the financial year 378,468 622,413
Utilisation during the financial year (344,402) (797,448)
At end of the financial year 2,734,362 2,700,296

		  Provision for warranty costs is in respect of products sold under warranty by a subsidiary. Provision 
is recognised for expected warranty claims on products sold based on past experience and 
Directors’ best estimate. Assumptions used to calculate the provision for warranties were based on 
the sales made and best estimate by the Directors of the Group.

23.	 BANK BORROWINGS

	 Group
2025 2024

RM RM

Secured
Current
Bank overdrafts 524,859 492,346

	 The bank overdrafts are repayable on demand, bear interest at rates ranging from 6.40% to 6.70% (2024: 
6.65% to 6.70%) per annum and secured and supported by the following:

	 (a)	 fixed deposits pledged with licensed banks of certain subsidiaries as disclosed in Note 16 to the 
financial statements;

	 (b)	 corporate guarantees by the Company; and

	 (c)	 first legal charge over freehold land and building of the Group and Company as disclosed in Note 
3 to the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

24.	 REVENUE

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Revenue from contract with customers:
Sale of goods or services 60,797,465 58,422,431 - -
Contract revenue 8,845,266 13,098,551 - -
Management fees - - 1,225,800 1,235,475

69,642,731 71,520,982 1,225,800 1,235,475

Revenue from other sources:
Dividend income from subsidiaries - - 1,701,000 1,417,500
Rental income 228,289 216,474 946,387 962,378

228,289 216,474 2,647,387 2,379,878
69,871,020 71,737,456 3,873,187 3,615,353

Timing of revenue recognition:
At a point in time 60,797,465 58,422,431 - -
Over time 8,845,266 13,098,551 1,225,800 1,235,475

69,642,731 71,520,982 1,225,800 1,235,475

25.	 COST OF SALES

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Cost of sales of goods or services 47,408,736 46,870,164 9,887 -
Cost of infrastructure project contracts 5,874,760 8,543,722 - -

53,283,496 55,413,886 9,887 -

26.	 PROFIT BEFORE TAXATION

	 Profit before taxation is derived after charging/(crediting):

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Auditors’ remuneration:
-	 statutory audit 156,500  143,000 66,500 65,000
-	 other services 5,000  5,000 5,000 5,000
Depreciation of property, plant and 

equipment 1,192,229 1,312,598 493,725 566,414
Depreciation of investment properties 57,861 56,873 - -
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

26.	 PROFIT BEFORE TAXATION  (Continued)

	 Profit before taxation is derived after charging/(crediting):  (Continued)

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Distribution income from fixed income funds (607,312) (487,790) (107,410) (90,150)
Dividend income from quoted equity 

securities (43,050) (30,433) - -
Expenses relating to short term lease 8,620 940 - -
Fair value gain on quoted equity securities (260,242) (18,343) - -
Gain on disposal of property, plant and 

equipment (999) (15,100) - -
Reversal of impairment loss on trade 

receivables (30,582) (186,580) - -
Property, plant and equipment written off 4,250 - - -
Impairment loss on investment in subsidiary - - 189,469 -
Interest expense:
-	 lease liabilities 7,035 9,135 - -
-	 bank overdrafts 32,008 37,669 - -
-	 others 8,109 5,001 - -
Interest income (230,553) (160,592) (108,261) (31,947)
Inventories written off 174,062 - - -
Loss on foreign exchange:
-	 realised 268,385 82,315 17 -
-	 unrealised 33,468 - 33,468 -
Management fee - 160,000 - -
Net provision of warranty costs 378,468 622,413 - -
Net (reversal)/ provision for employee 

benefits (51,216) (50,260) 873 (68,967)
Personnel expenses (including key 

management personnel):
-	 Salaries and others 8,507,929 7,390,024 1,402,494 1,033,834
-	 Contribution to Employee Provident Fund 

and social security contribution 873,732 833,715 109,081 114,411
Dividend income - - (1,701,000) (1,417,500)
Rental income (228,289) (216,474) (946,387) (962,378)
Share of results of associates (214,749) (102,042) - -
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

26.	 PROFIT BEFORE TAXATION  (Continued)

	 Included in personnel expenses are amounts of remuneration received and receivable by the Directors 
of the Company during the financial year as follows:

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Executive Directors
-	 Salaries and other emoluments 1,252,000 1,287,100 398,000 389,600
-	 Contribution to Employee Provident Fund 

and social security contribution 116,239 117,295 48,433 47,230
-	 Estimated monetary value of benefit-in-

kind 42,200 29,783 8,800 -
1,410,439 1,434,178 455,233 436,830

Non-executive Directors
-	 Fees 222,000 303,968 222,000 222,000
-	 Other emoluments 6,000 6,000 6,000 6,000

228,000 309,968 228,000 228,000
Total Directors’ remuneration 1,638,439 1,744,146 683,233 664,830

27.	 TAXATION

	 Group 	 Company
2025 2024 2024 2023

RM RM RM RM

Current taxation:
-	 Current year 2,394,730 2,188,672 - -
-	 Under/(Over) provision in prior financial 

year (241,467) 110,358 - -
2,153,263 2,299,030 - -

Taxation for the financial year 2,153,263 2,299,030 - -

	 Income tax is calculated at the statutory rate of 24% (2024: 24%) on the estimated assessable profit for 
the financial year. 
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

27.	 TAXATION  (Continued)

	 A reconciliation of income tax expense applicable to profit before taxation at the statutory income tax rate 
to income tax expense at the effective income tax rate of the Group and of the Company are as follows:

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Profit before taxation 7,241,571 7,653,790 713,481 919,667

Taxation at statutory tax rates of 24%  
(2024: 24%) 1,737,977 1,836,910 171,235 220,720

Income not subject to tax (100,048) (459,382) (460,001) (347,688)
Expenses not deductible for tax purposes 713,175 963,624 316,282 276,143
Changes in unrecognised deferred tax assets 43,626 (152,480) (27,516) (149,175)
(Over)/Under provision in prior financial year:

-	 current tax expense (241,467) 110,358 - -
Taxation for the financial year 2,153,263 2,299,030 - -

28.	 EARNINGS PER SHARE

	 (a)	 Basic earnings per share

		  Basic earnings per share of the Group is calculated by dividing the consolidated profit attributable 
to owners of the Company by the weighted average number of ordinary shares of the Company in 
issue during the financial year.

	 Group
2025 2024

RM RM

Profit for the financial year attributable to the owners of the Company 5,201,941 5,367,439 

Weighted average number of ordinary shares issued (unit) 95,432,857 95,398,530

Basic earnings per ordinary share (sen) 5.45 5.63

	 (b)	 Diluted earnings per share

		  No diluted earnings per share is presented as there are no dilutive potential ordinary shares.

29.	 EMPLOYEE’S SHARE OPTION SCHEME (“ESOS”) AND SHARE GRANT PLAN (“SGP”)

	 At an Extraordinary General Meeting held on 25 May 2022, the Company’s shareholders approved the 
establishment of a long-term incentive plan (“LTIP”), which comprises the ESOS and SGP. The LTIP was 
implemented on 3 October 2022 and will continue to be in force for a period of five (5) years from the 
date of implementation and may be extended for a period of up to another 5 years provided that the 
tenure of the LTIP shall not in aggregate exceed 10 years from the date of implementation.
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29.	 EMPLOYEE’S SHARE OPTION SCHEME (“ESOS”) AND SHARE GRANT PLAN (“SGP”)  (Continued)

	 The salient features of the LTIP are as follows:

	 (a)	 Eligible persons are Directors and employees of the Company and its subsidiaries (excluding 
dormant subsidiaries) who are confirmed employees (in the case of employees) and have attained 
the age of eighteen (18) years.

	 (b)	 The maximum number of shares which may be made available under the LTIP shall not in 
aggregate exceed 15 percent (15%) of the total number of issued shares of the Company 
(excluding treasury shares, if any) at any point of time during the tenure of the LTIP and out of 
which not more than seventy five percent (75%) shall be allocated to the Directors and senior 
management of the Group. In addition, not more than ten percent (10%) of the maximum shares 
available under the LTIP shall be allocated to any individual eligible person or employee who, 
either singly or collectively through persons connected with him/her, hold twenty percent (20%) or 
more of the total number of issued shares of the Company.

	 (c)	 The shares to be issued pursuant to the exercise of ESOS Options and/or vesting of the SGP 
Awards, shall upon allotment and issuance, rank equally in all respects with the existing shares of 
the Company, save and except that the new shares will not be entitled to any dividends, rights, 
allotments and/or any other forms of distributions where the entitlement date of such dividends, 
rights, allotments and/or an other forms of distributions precedes the relevant date of allotment 
and issuance of the new shares.

	 (d)	 The exercise price which will be payable by the ESOS Participants upon the exercise of the ESOS 
Option and the reference value for the SP Awards to be granted shall be based on a discount 
(as determined by the LTIP Committee) of not more than 10% of the 5-day VWAP of the Shares 
transacted on the Bursa Securities immediately preceding the date of the ESOS Award or the SGP 
Award (or such basis as the relevant authorities may permit).

	 (e)	 In the event of any alternation in the share capital of the Company during the LTIP Period (whether 
by way of rights issue, bonus issue or other capitalisation issue, consolidation or subdivision of Shares 
or reduction or any variation of capital), the Board of Directors may, at its discretion, determine:

		  (i)	 in respect of the ESOS, the Exercise Price and/or the number of unexercised ESOS Options; and

		  (ii)	 in respect of the SGP, the number of Shares comprised in unvested SGP Awards, shall be 
adjusted and, if so, the manner in which such adjustments should be made.

	 No options were granted under the ESOS and no shares were granted under the SGP as at 30 
November 2025.

30.	 RELATED PARTY TRANSACTIONS

	 For the purposes of these financial statements, parties are considered to be related to the Group if the 
Group or the Company has the ability to directly or indirectly control the party or exercise significant 
influence over the party in making financial and operating decision, or vice versa, or where the Group 
or the Company and the party are subject to common control or common significant influence. Related 
parties may be individuals or other entities.
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(Continued)

30.	 RELATED PARTY TRANSACTIONS  (Continued)

	 (a)	 The significant related party transactions of the Group and of the Company are as follows:

2025 2024
RM RM

Company
Subsidiaries
-	 Dividend received/receivable (1,701,000) (1,417,500)
-	 Management fee received/receivable (1,225,800) (1,235,475)
-	 Rental income received/receivable (786,498) (785,804)

Associates
-	 Rental income received/receivable (104,507) (102,306)

Group
Associates
-	 Purchases 3,547,600 3,311,000
-	 Management fee paid/payable - 160,000
-	 Rental income received/receivable (104,507) (102,306)

	 (b)	 Information regarding outstanding balances arising from related party transactions as at the end of 
the reporting period are disclosed in Notes 14, 15 and 21 to the financial statements.

	 (c)	 Compensation of key management personnel

		  Key management personnel are defined as those persons having authority and responsibility for 
planning, directing and controlling the activities of the Group and of the Company either directly or 
indirectly. The key management personnel include all the Directors of the Group and of the Company.

		  Information regarding the compensation of key management personnel is as follows:

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Fee 294,000 303,968 222,000 222,000
Short term employee benefit 1,963,871 1,787,912 536,827 527,892
Post-employment benefit 183,733 167,370 65,802 64,309
Estimated monetary value of  

benefit-in-kind 51,000 40,208 8,800 -
2,492,604 2,299,458 833,429 814,201
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31.	 FINANCIAL GUARANTEES

	 Group 	 Company
2025 2024 2025 2024

RM RM RM RM

Secured
In respect of financial guarantees given by 

the Group and the Company to financial 
institutions for banking and credit facilities 
granted to:

-	 Associate - 390,203 - 390,203
-	 Subsidiary - - 524,859 492,346
-	 Third parties 1,406,428 1,609,808 20,000 -

1,406,428 2,000,011 544,859 882,549

32.	 SEGMENT INFORMATION

	 Segment information is primarily presented in respect of the Group’s business segment which is based on 
the reports reviewed by the Group Chief Executive Officer. The Group Chief Executive Officer monitors 
the operating results of its business segment separately for the purposes of making decision about 
resource allocation and performance assessment.

	 Management has determined the operating segments based on the reports reviewed by the Group 
Chief Executive Officer (Chief Operating Decision Maker). The Group Chief Executive Officer considers 
the business from an activity perspective.

	 The main business segments of the Group comprise the following:

Information and Communication 
Technology

Inclusive of research and development of hardware, software 
applications and its related services, manufacturing, assembling, 
installation and sale of telematics and navigation products, 
electronics, automotive and telecommunication related 
products, Geographical Information System (GIS) and related 
products and services.

Telecommunications, Infrastructure 
and Services

Inclusive of installation, jointing and testing of utilities, 
telecommunication and fibre optic cables and associated civil 
works and provision of landscaping, cleaning, maintenance work 
and related services.

Others Mainly comprise investment holding, property investment and 
provision of management services which are incidental to the 
activities of the Group, and trading business.

	 Segment revenue, results, assets and liabilities include items directly attributable to segment as well as 
those that can be allocated on a reasonable basis. Unallocated items mainly comprise interest-earning 
assets and revenue, interest-bearing loans and expenses and tax assets, liabilities and expense.
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(Continued)

32.	 SEGMENT INFORMATION  (Continued)

	 Segment revenue and results

	 Segment results represent profit or loss before taxation of the segment. Inter-segment transactions are 
entered in the ordinary course of business based on terms mutually agreed upon by the parties concerned.

	 (a)	 Operating segment

Information 
and 

communication 
technology

Telecommunications, 
infrastructure 
and services Others Eliminations Consolidated

Note RM RM RM RM RM

Group

2025
Segment revenue
External revenue 60,797,466 8,845,266 228,288 - 69,871,020
Inter-segment 

revenue 1,984,405 - 3,713,298 (5,697,703) -
62,781,871 8,845,266 3,941,586 (5,697,703) 69,871,020

Segment results
Interest income 46,029 60,405 124,119 - 230,553
Interest expense (8,675) (37,827) (650) - (47,152)
Depreciation of 

property, plant 
and equipment (522,544) (175,955) (493,730) - (1,192,229)

Net provision for 
warranty costs (378,468) - - - (378,468)

Share of results of 
associates 221,403 (6,654) - - 214,749

Other non-cash 
items (i) 218,583 200,125 305,052 - 723,760

Segment profit 
before taxation 6,973,745 968,980 809,979 (1,511,133) 7,241,571 

Taxation (1,876,000) (261,000) (16,263) - (2,153,263)

Segment assets
Additions to  

non-current 
assets (ii) 1,781,540 418,641 643,014 - 2,843,195

Total segment 
assets 46,274,484 14,782,130 68,488,594 (29,078,928) 100,466,280

Segment liabilities
Total segment 

liabilities 13,946,491 7,622,854 5,542,624 (9,668,015) 17,443,954

AMTEL HOLDINGS BERHAD   |   ANNUAL REPORT  2025138



NOTES TO THE FINANCIAL STATEMENTS
(Continued)

32.	 SEGMENT INFORMATION  (Continued)

	 (a)	 Operating segment  (Continued)

Information 
and 

communication 
technology

Telecommunications, 
infrastructure 
and services Others Eliminations Consolidated

Note RM RM RM RM RM

Group

2024
Segment 

revenue
External revenue 58,422,431  13,098,551 216,474 -  71,737,456 
Inter-segment 

revenue  2,391,647 -  3,438,779  (5,830,426) -
60,814,078  13,098,551 3,655,253  (5,830,426)  71,737,456 

Segment results
Interest income  51,881  54,827  53,884 -  160,592 
Interest expense  (9,994)  (41,811)  - -  (51,805)
Depreciation of 

property, plant 
and equipment  (506,401)  (239,783)  (566,414) -  (1,312,598)

Net provision for 
warranty costs  (622,413)  -  - -  (622,413)

Share of results of 
associates  133,973  3,847  (35,778) - 102,042 

Other non-cash 
items (i)  406,524  106,251 218,858 - 731,633

Segment profit 
before taxation  5,798,331  2,252,044  924,356  (1,320,941)  7,653,790 

Taxation  (1,445,253)  (563,857)  (289,920) -  (2,299,030)

Segment assets
Additions to  

non-current 
assets (ii)  2,284,990  79,010  69,800 -  2,433,800 

Total segment 
assets  40,737,748  13,024,660  71,735,158  (34,257,003)  91,240,563 

Segment 
liabilities

Total segment 
liabilities  10,470,159  6,573,364  9,352,282  (13,089,260) 13,306,545

AMTEL HOLDINGS BERHAD   |   ANNUAL REPORT  2025 139



NOTES TO THE FINANCIAL STATEMENTS
(Continued)

32.	 SEGMENT INFORMATION  (Continued)

	 (a)	 Operating segment  (Continued)

		  (i)	 Other material non-cash items consist of the following items as presented in the respective notes:

	 Group
2025 2024

RM RM

Depreciation of investment properties (57,861) (56,873)
Fair value gain on quoted equity securities 260,242 18,343
Loss on foreign exchange - unrealised (33,468) -
Gain on disposal of property, plant and equipment 999 15,100
Property, plant and equipment write off (4,250) -
Reversal of impairment loss on trade receivables 30,582 186,580
Inventories written off (174,062) -
Net provision for employee benefits 51,216 50,260
Distribution income from fixed income funds 607,312 487,790
Dividend income from quoted equity securities 43,050 30,433

723,760 731,633

		  (ii)	 Additions to non-current assets consists of:

	 Group
2025 2024

RM RM

Property, plant and equipment 1,914,679 700,056
Intangible assets 928,516 1,632,945
Investment properties - 100,799

2,843,195 2,433,800

	 (b)	 Geographical segment

		  The Group operates predominantly in Malaysia and hence, no geographical segment is presented.

	 (c)	 Information about major customers

		  Revenue from 2 (2024: 2) major customers of the Group amounted to RM43,791,602 (2024: 
RM46,177,832), all of which are from the Information and Communication Technology segment.
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(Continued)

33.	 FINANCIAL INSTRUMENTS

	 The following table analyses the financial assets and financial liabilities of the Group and of the 
Company by the classes and categories of financial instruments to which they are assigned, and 
therefore by the measurement basis:

Financial 
assets and 
liabilities at 

amortised 
cost

Financial 
assets at 

fair value 
through 

profit or loss

Financial 
assets at 

fair value 
through other 

comprehensive 
income Total

RM RM RM RM

Group
2025
Financial assets
Other investments - 23,650,867 250,000 23,900,867
Trade receivables 5,984,951 - - 5,984,951
Other receivables and deposits 331,095 - - 331,095
Amount owing by associates 22,806 - - 22,806
Deposits placed with licensed banks 4,146,681 - - 4,146,681
Cash and bank balances 16,963,311 - - 16,963,311

27,448,844 23,650,867 250,000 51,349,711

Financial liabilities
Trade payables 6,586,535 - - 6,586,535
Other payables, deposits and accruals 3,986,814 - - 3,986,814
Amount owing to associates 130,000 130,000
Bank borrowings 524,859 - - 524,859
Lease liabilities 425,245 - - 425,245

11,653,453 - - 11,653,453
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(Continued)

33.	 FINANCIAL INSTRUMENTS  (Continued)

	 The following table analyses the financial assets and financial liabilities of the Group and of the 
Company by the classes and categories of financial instruments to which they are assigned, and 
therefore by the measurement basis:  (Continued)

Financial 
assets and 
liabilities at 

amortised 
cost

Financial 
assets at 

fair value 
through 

profit or loss

Financial 
assets at 

fair value 
through other 

comprehensive 
income Total

RM RM RM RM

Group
2024
Financial assets
Other investments - 19,732,857 250,000 19,982,857
Trade receivables 6,691,804 - - 6,691,804
Other receivables and deposits 321,983 - - 321,983
Amount owing by associates 169,931 - - 169,931
Deposits placed with licensed banks 4,040,282 - - 4,040,282
Cash and bank balances 15,626,039 - - 15,626,039

26,850,039 19,732,857 250,000 46,832,896

Financial liabilities
Trade payables 5,726,062 - - 5,726,062
Other payables, deposits and accruals 2,923,136 - - 2,923,136
Amount owing to associates 199,960 - - 199,960
Bank borrowings 492,346 - - 492,346
Lease liabilities 166,923 - - 166,923

9,508,427 - - 9,508,427
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(Continued)

33.	 FINANCIAL INSTRUMENTS  (Continued)

	 The following table analyses the financial assets and financial liabilities of the Group and of the 
Company by the classes and categories of financial instruments to which they are assigned, and 
therefore by the measurement basis:  (Continued)

Financial assets 
and liabilities at 
amortised cost

Financial assets 
at fair value 

through 
profit or loss Total

RM RM RM

Company
2025
Financial assets
Other investments - 5,368,937 5,368,937
Other receivables and deposits 11,539 - 11,539
Amount owing by subsidiaries 3,904,678 - 3,904,678
Amount owing by associates 22,420 - 22,420
Cash and bank balances 2,923,408 - 2,923,408

6,862,045 5,368,937 12,230,982

Financial liabilities
Deposits and accruals 465,759 - 465,759
Amount owing to subsidiaries 8,918,355 - 8,918,355

9,384,114 - 9,384,114

2024
Financial assets
Other investments - 5,153,429 5,153,429
Other receivables and deposits 9,318 - 9,318
Amount owing by subsidiaries 4,737,470 - 4,737,470
Amount owing by associates 161,649 - 161,649
Cash and bank balances 1,688,270 - 1,688,270

6,596,707 5,153,429 11,750,136

Financial liabilities
Deposits and accruals 357,110 - 357,110
Amount owing to subsidiaries 8,950,842 - 8,950,842

9,307,952 - 9,307,952
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(Continued)

33.	 FINANCIAL INSTRUMENTS  (Continued)

	 Financial risk management

	 The Group’s and the Company’s financial risk management policy is to ensure that adequate financial 
resources are available for the development of the Group’s and of the Company’s operations whilst 
managing its financial risks, including credit risk, liquidity risk and market risk. The Group and the 
Company operates within clearly defined guidelines that are approved by the Board and the Group’s 
and the Company’s policy is not to engage in speculative transactions.

	 Credit risk

	 Credit risk is the risk of a financial loss to the Group if a counterparty of a financial asset fails to meet its 
contractual obligations. The Group’s exposure to credit risk arises mainly from trade receivables and 
contract assets whilst the Company’s exposure to credit risk arises from amount owing by subsidiaries.

	 Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing 
basis through the review of trade receivables ageing. The Group monitors the results of the related 
parties regularly to safeguard credit risk on balance from intercompany receivables.

	 The maximum exposure to credit risk for the Group is the carrying amount of the financial assets shown in 
the statements of financial position.

	 The ageing analysis of the Group’s trade receivables are as follows:

Gross 
carrying 
amount

ECL 
allowance Total

RM RM RM

Group
2025
Trade receivables
Neither past due nor individually impaired 5,323,869 - 5,323,869
1 to 30 days past due but not individually impaired 465,040 - 465,040
31 to 60 days past due but not individually impaired 90,382 - 90,382
61 to 90 days past due but not individually impaired 499 - 499
91 to 120 days past due but not individually impaired 154,649 (49,488) 105,161

710,570 (49,488) 661,082
Individually impaired - - -

6,034,439 (49,488) 5,984,951
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33.	 FINANCIAL INSTRUMENTS  (Continued)

	 Financial risk management  (Continued)

	 Credit risk  (Continued)

	 The ageing analysis of the Group’s trade receivables are as follows:  (Continued)

Gross 
carrying 
amount

ECL 
allowance Total

RM RM RM

Group
2024
Trade receivables
Neither past due nor individually impaired 3,932,313 - 3,932,313
1 to 30 days past due but not individually impaired 1,479,197 - 1,479,197
31 to 60 days past due but not individually impaired 847,045 - 847,045
61 to 90 days past due but not individually impaired 26,850 - 26,850
91 to 120 days past due but not individually impaired 424,905 (18,506) 406,399

2,777,997 (18,506) 2,759,491
Individually impaired 61,564 (61,564) -

6,771,874 (80,070) 6,691,804

	 The Group’s trade receivables of RM710,570 (2024: RM2,777,997) was past due but not individually impaired. 
These relate to a number of independent customers with no recent history of default in payments.

	 In the previous financial year, the Group’s trade receivables of RM61,564 were individually impaired. 
The individually impaired receivables mainly relate to trade receivables, which are facing difficulties in 
cash flows. As at the end of the reporting date, the impairment loss for these receivables is RM Nil (2024: 
RM61,564).

	 Liquidity risk

	 Liquidity risk is the risk that the Group and the Company will not be able to meet its financial obligations 
as they fall due. The Group’s exposure to liquidity risk arises principally from trade and other payables, 
related party payables, lease liabilities and bank borrowings.

	 Cash flow forecasting is performed by monitoring the Group’s and the Company’s liquidity requirements 
to ensure that it has sufficient liquidity to meet operational, financing repayments and other liabilities as 
they fall due.
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33.	 FINANCIAL INSTRUMENTS  (Continued)

	 Financial risk management  (Continued)

	 Liquidity risk  (Continued)

	 The table below summarises the maturity profile of the Group’s and of the Company’s financial liabilities 
as at the end of the reporting period based on contractual undiscounted payment:

Carrying 
amount

Contractual 
interest rate 

Total 
contractual 
cash flows

On demand 
or within 

1 year
2 - 5 

years
RM % RM RM RM

Group

2025
Financial liabilities
Trade payables 6,586,535 - 6,586,535 6,586,535 -
Other payables, deposits and 

accruals 3,986,814 - 3,986,814 3,986,814 -
Amount owing to associates 130,000 - 130,000 130,000 -
Bank overdrafts 524,859 6.65% - 6.70% 524,859 524,859 -
Lease liabilities 425,245 2.23% - 2.52% 468,784 105,484 363,300
Financial guarantees - - 1,406,428 1,406,428 -

11,653,453 13,103,420 12,740,120 363,300

Company 

Financial liabilities
Other payables, deposits and 

accruals 465,759 - 465,759 465,759 -
Amount owing to subsidiaries 8,918,355 - 8,918,355 8,918,355 -
Financial guarantees - - 544,859 544,859 -

9,384,114 9,928,973 9,928,973 -
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33.	 FINANCIAL INSTRUMENTS  (Continued)

	 Financial risk management  (Continued)

	 Liquidity risk  (Continued)

	 The table below summarises the maturity profile of the Group’s and of the Company’s financial liabilities 
as at the end of the reporting period based on contractual undiscounted payment:  (Continued)

Carrying 
amount

Contractual 
interest rate

Total 
contractual 
cash flows

On demand 
or within 

1 year
2 - 5 

years
RM % RM RM RM

Group

2024
Financial liabilities
Trade payables  5,726,062 - 5,726,062 5,726,062 -
Other payables, deposits and 

accruals 2,923,136 - 2,923,136 2,923,136 -
Amount owing to associates  199,960 - 199,960 199,960 -
Bank overdrafts  492,346 6.65% - 6.70% 492,346 492,346  -
Lease liabilities  166,923 4.72% - 5.40% 183,935 44,136 139,799
Financial guarantees - - 2,000,011 2,000,011 -

9,508,427 11,525,450 11,385,651 139,799

Company 
Financial liabilities
Other payables, deposits and 

accruals 357,110 - 357,110 357,110 -
Amount owing to subsidiaries 8,950,842 - 8,950,842 8,950,842 -
Financial guarantees - - 902,549 902,549 -

9,307,952 10,210,501 10,210,501 -
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33.	 FINANCIAL INSTRUMENTS  (Continued)

	 Financial risk management  (Continued)

	 Market risk

	 Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and 
cash flow and fair value interest rate risk that may affect the financial position and cash flows.

	 (a)	 Interest rate risk

		  The Group’s income and operating cash flows are substantially independent of changes in market 
interest rates. Interest rate exposure arises from the Group’s fixed deposits with licensed banks, bank 
borrowings and lease liablities.

		  Exposure to interest rate risk 

		  The interest rate profile of Group’s significant interest-bearing financial instruments, based on 
carrying amounts as at the end of the financial year are as follows:

	 Group
2025 2024

RM RM

Fixed rate instruments
Fixed deposits with licensed banks 4,146,681 4,040,282
Lease liabilities (425,245) (166,923)

Floating rate instrument
Bank overdrafts (524,859) (492,346)

		  Interest rate sensitivity

		  Since the Group’s fixed rate financial assets and liabilities are measured at amortised cost, possible 
changes in interest rates are not expected to have a significant impact on the Group’s profit or loss.

		  As at the end of the financial year, if interest rates of floating rate instrument had been lower by 
50 basis points (“bp”) with all other variables held constant, this will result in post tax increases of 
RM1,994 (2024: RM1,871) in profit or loss.

	 (b)	 Foreign currency exchange risk 

		  The Group is exposed to foreign currency risk on sales and purchases that are denominated in a 
currency other than Ringgit Malaysia. The currency giving rise to this risk is primarily United States 
Dollar (“USD”), Renminbi (“RMB”) and Singapore Dollar (“SGD”). The Group monitors the foreign 
currency risks on an ongoing basis.
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33.	 FINANCIAL INSTRUMENTS  (Continued)

	 Financial risk management  (Continued)

	 Market risk  (Continued)

	 (b)	 Foreign currency exchange risk  (Continued)

		  The net financial assets and financial liabilities of the Group and of the Company that are not 
denominated in their functional currencies are as follows:

	 Financial Assets Held in Non-Functional Currency

Functional Currency
United States 

Dollar Renminbi
Singapore 

Dollar Total
RM RM RM RM

Group
2025
Cash and bank balances 3,915,055 1,359,030 2,350 5,276,435
Other receivables 282,201  63,893 - 346,094
Trade receivables 391,960 - - 391,960
Trade payables (1,335,916) - - (1,335,916)

3,253,300 1,422,923 2,350 4,678,573

2024
Cash and bank balances 3,016,028 408,947 6,001 3,430,976
Trade payables (981) (11,848) - (12,829)

3,015,047 397,099 6,001 3,418,147

Company
2025
Cash and bank balances 1,121,666 579,007 - 1,700,673
Other receivables 282,201  63,893 - 346,094

1,403,867 642,900 - 2,046,767

		  Currency risk sensitivity analysis

		  The following shows the sensitivity of the Group’s profit after tax to a reasonably possible change in 
USD, RMB and SGD exchange rate against the Group’s functional currency (“RM”), with all other 
variables remain constant:

	 Increase/(Decrease) in profit after tax
	 Group 	 Company

2025 2024 2025 2024
RM RM RM RM

USD/RM - strengthening 5% 12,363 114,572 5,335 -
RMB/RM - strengthening 5% 5,407 15,090 2,443 -
SGD/RM - strengthening 5% 9 228 - -
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

33.	 FINANCIAL INSTRUMENTS  (Continued)

	 Financial risk management  (Continued)

	 Market risk  (Continued)

	 (c)	 Price risk 

		  The Group is exposed to quoted equity securities price risk arising from the quoted investments held 
by the Group which are classified either as financial assets, at FVTPL. These securities are listed in 
Malaysia. To manage its price risk arising from investments in equity securities, the Group diversifies 
its portfolio. Diversification of the portfolio is done in accordance with the limits set by the Group.

		  If prices for quoted equity securities listed in Malaysia had changed by 5% (2024: 5%) respectively 
with all other variables including tax rate being held constant, the effects on profit after tax would 
have been:

	 Group
	 Increase/(Decrease) 
	 in profit after tax

2025 2024
RM RM

Quoted equity securities
-	  increase 5% 114,885 55,923
-	  decrease 5% (114,885) (55,923)

	 Fair value information

	 The carrying amounts of cash and cash equivalents, short-term receivables and payables and  
short-term borrowings reasonably approximate their fair values due to the relatively short-term nature of 
these financial instruments.

	 The carrying amount of fixed income fund is determined by reference to the redemption price at the 
reporting date.

	 The fair value of quoted equity securities is determined by their quoted closing market price at the end 
of the reporting date.

	 The fair value of the transferable club membership is determined by reference to comparable market 
value of similar investment.

	 The Company uses the following hierarchy for determining and disclosing the fair value of financial 
instruments by valuation technique:

	 Level 1:	 Quoted prices in active markets for identical assets or liabilities.
	 Level 2:	 Inputs other than quoted prices included within level 1 that are observable for the asset or 

liability, either directly or indirectly.
	 Level 3:	 Inputs for the asset or liability that is not based on observable market data.
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

33.	 FINANCIAL INSTRUMENTS  (Continued)

	 Financial risk management  (Continued)

	 Fair value information  (Continued)

	 The following table analyses the fair value hierarchy for financial instruments carried at fair value in the 
statement of financial position:

Level 1 Level 2 Total
RM RM

Group
2025
Financial assets
Fixed income funds 21,353,177 - 21,353,177
Quoted equity securities 2,297,690 - 2,297,690
Transferable club membership - 250,000 250,000

2024
Financial assets
Fixed income funds 18,614,407 - 18,614,407
Quoted equity securities 1,118,450 - 1,118,450
Transferable club membership - 250,000 250,000

Level 1
RM

Company 
2025
Financial assets
Fixed income funds 5,368,937

2024
Financial assets
Fixed income funds 5,153,429

34. CAPITAL COMMITMENTS

	 The Group and the Company have made commitments for the following:

	 Group
2025 2024

RM RM

Approved and contracted for:
Acquisition and development of software applications 960,000 1,600,000
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NOTES TO THE FINANCIAL STATEMENTS
(Continued)

35.	 CAPITAL MANAGEMENT

	 The Group’s primary objective in managing its capital is to maximise the Group’s value by optimising its 
capital structure and enhancing capital efficiency while maintaining a sufficient level of liquidity. The 
Group targets a capital structure of an optimal mix of debt and equity in order to achieve an efficient 
cost of capital vis-à-vis maintaining financial flexibility for its business requirement and investing for future 
growth. The Group regularly reviews and manages its capital structure in accordance to the changes in 
economic conditions, its business plan and foreseeable future.

	 The Group uses the debt-to-equity ratio, which is total borrowings divided by total equity as the key 
measurement for its capital structure management as follows:

	 Group
2025 2024

RM RM

Total interest-bearing borrowings 950,104 659,269
Less: Cash at banks, cash in hand and cash deposits with licensed banks (21,109,992) (19,666,321)

(20,159,888) (19,007,052)

Total equity 83,022,326 77,934,018
Debt to equity ratio (%) * *

	 *	 Not meaningful as the Group is in a net cash position.
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LIST OF PROPERTIES
AS AT 30 NOVEMBER 2025

Location/Address
Description and

Existing Use Tenure

Land Area/
Built-up 

Area
(sq. ft.)

Date of 
Acquisition/
Completion

Approximate
Age of

Buildings

Net Book 
Value/

Carrying 
Amount

RM

Lot No. 61862
Bandar Glenmarie
Geran 215243
District of Petaling
Selangor Darul Ehsan

Address:
No 12, Jalan Pensyarah U1/28
Hicom Glenmarie Industrial Park
40150 Shah Alam
Selangor Darul Ehsan

4 Storey office/
Factory building

Head office
Tenanted

Freehold 50,831 1.4.2020 25 years  24,716,837 

Lot No. TH A85-1
Mukim Kajang 
Daerah Hulu Langat
Selangor Darul Ehsan

Address:
19-G, Jalan Kajang Perdana
43000 Kajang
Selangor Darul Ehsan

3 Storey 
town house

(Ground floor)
Corner lot

Vacant

Leasehold 
for 99 
years 

expiring 
on 

24.3.2101

1,078 31.3.2002 23 years 99,151

Plot No. 31, Phase 1B
Kesuma Lakes
C.T. 12115, Lot No. 771
Mukim of Beranang
District of Ulu Langat
Selangor Darul Ehsan

Bungalow land
Vacant

Freehold 10,552 19.11.2002 Not 
Applicable

 168,717 

Lot No. 20170
Geran Mukim 1455
Mukim 11
District of Barat Daya
Pulau Pinang

Address:
No. 22, Lorong Sungai Batu 3A
11920 Bayan Lepas
Sungai Batu
Pulau Pinang

3 Storey 
terrace house
Intermediate 

unit
Investment 
properties
Tenanted

Freehold 2,578 14.8.2019 3 years  917,532 

Lot No. 20171
Geran Mukim 1456
Mukim 11
District of Barat Daya
Pulau Pinang

Address:
No. 22A, Lorong Sungai Batu 3A
Sungai Batu
11920 Bayan Lepas
Pulau Pinang

3 Storey 
terrace house
Intermediate 

unit
Investment 
properties
Tenanted

Freehold 2,578 14.8.2019 3 years  917,532 
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Location/Address
Description and

Existing Use Tenure

Land Area/
Built-up 

Area
(sq. ft.)

Date of 
Acquisition/
Completion

Approximate
Age of

Buildings

Net Book 
Value/

Carrying 
Amount

RM

Lot No. 20172
Geran Mukim 1457
Mukim 11
District of Barat Daya
Pulau Pinang

Address:
No. 26, Lorong Sungai Batu 3A
Sungai Batu
11920 Bayan Lepas
Pulau Pinang

3 Storey 
terrace house

Corner unit
Investment 
properties
Tenanted

Freehold 2,522 14.8.2019 3 years 918,046

H.S.(M) No. 11460
P.T. No. 35535
Bukit Lancong
Mukim of Damansara
District of Petaling
Selangor Darul Ehsan

Address:
No 5, Jalan Ikan Keli
Laman Sutera
47150 Subang Jaya
Selangor Darul Ehsan

3 Storey 
Semi-detached 

house
Intermediate 

unit
Investment 
properties

Vacant

Leasehold 
for 99 
years 

expiring 
on 

13.5.2114

3,998 28.11.2019 8 years 1,147,225 

TOTAL 28,885,040

LIST OF PROPERTIES
AS AT 30 NOVEMBER 2025
(Continued)
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ANALYSIS OF SHAREHOLDINGS
AS AT 9 MARCH 2026

Issued Share Capital : RM40,624,487.75 comprising 98,285,757 ordinary shares  
(including 2,852,900 shares held as treasury shares)

Class of Shares : Ordinary shares
Voting Rights : 1 vote per ordinary share (on a poll)

	
ANALYSIS OF SHAREHOLDINGS  

Size of Shareholdings
No. of

 Shareholders
Total

 Holdings % 

1 - 99 523 26,102 0.03
100 - 1,000 228 116,772 0.12
1,001 - 10,000 1,421 5,974,915 6.26
10,001 - 100,000 530 17,586,371 18.43
100,001 - less than 5% of issued shares 98 46,071,151 48.28
5% and above of issued shares 3 25,657,546 26.88

Total 2,803 95,432,857 100.00

SUBSTANTIAL SHAREHOLDERS 
AS PER THE REGISTER OF SUBSTANTIAL SHAREHOLDERS 

	 Direct Interest  	 Deemed Interest
Name No. of shares % No. of shares %

Dato’ Koid Hun Kian  12,500,132 13.10 17,014,413* 17.83
Simfoni Kilat Sdn. Bhd. 5,989,705 6.28 - -
Koid Siang Loong 7,167,709 7.51 2,700,000** 2.83

Notes:

*	 Deemed interested by virtue of the shares held by his spouse and child in the Company and the 
shares held by virtue of his interest in Simfoni Kilat Sdn. Bhd. and Bai Yun Mountain Trading (M) Sdn. Bhd. 
pursuant to Section 8(4) of the Companies Act 2016 (“the Act”).   

**	 Deemed interested by virtue of his interest in Bai Yun Mountain Trading (M) Sdn. Bhd. pursuant to Section 
8(4) of the Act.
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DIRECTORS’ SHAREHOLDINGS  
AS PER THE REGISTER OF DIRECTORS’ SHAREHOLDINGS

	 Direct Interest  	 Deemed Interest
Name No. of shares                 % No. of shares %

Dato’ Koid Hun Kian 12,500,132 13.10 17,014,413* 17.83
Koid Siang Loong 7,167,709 7.51 3,452,140** 3.62
YTM. Tunku Dato’ Seri Kamel Bin Tunku Rijaludin 450,000 0.47 - -
Lim Hun Teik 183,000 0.19 - -
Ang Mei Ping - - - -
Ir. Chew Yook Boo - - - -

Notes:

*	 Deemed interested by virtue of the shares held by his spouse and child in the Company and the 
shares held by virtue of his interest in Simfoni Kilat Sdn. Bhd. and Bai Yun Mountain Trading (M) Sdn. Bhd. 
pursuant to Section 8(4) of the Act.   

**	 Deemed interested by virtue of the shares held by his spouse in the Company pursuant to Section 59(11)
(c) of the Act and the shares held by virtue of his interest in Bai Yun Mountain Trading (M) Sdn. Bhd.
pursuant to Section 8(4) of the Act.   

ANALYSIS OF SHAREHOLDINGS
AS AT 9 MARCH 2026
(Continued)

AMTEL HOLDINGS BERHAD   |   ANNUAL REPORT  2025156



TOP THIRTY LARGEST SECURITIES ACCOUNT HOLDERS 
AS PER THE RECORD OF DEPOSITORS 

No Name of Shareholder No. of shares %

1. DATO’ KOID HUN KIAN 12,500,132 13.10
2. KOID SIANG LOONG 7,167,709 7.51
3. SIMFONI KILAT SDN BHD 5,989,705 6.28
4. BEST INTERLINK SDN BHD 2,925,000 3.06
5. BAI YUN MOUNTAIN TRADING (M) SDN BHD 2,700,000 2.83
6. MAYBANK NOMINEES (TEMPATAN) SDN BHD 

PLEDGED SECURITIES ACCOUNT FOR SIN YONG LEAN
2,347,950 2.46

7. TEH TZUN TZIN 1,807,400 1.89
8. TAN SUN LAI 1,700,000 1.78
9. CHAY TIAN LOKE 1,675,500 1.76
10. TAN SUN LAI 1,649,600 1.73
11. PUBLIC NOMINEES (TEMPATAN) SDN BHD 

PLEDGED SECURITIES ACCOUNT FOR SOH SIEW KENG (E-TMI/BMC)
1,588,600 1.66

12. LOKATECH ENGINEERING SDN BHD 1,304,400 1.37
13. MAYBANK NOMINEES (TEMPATAN) SDN BHD 

- CHUA ENG HO WA’A @ CHUA ENG WAH
1,301,300 1.36

14. CHEN BEE YOKE 1,269,499 1.33
15. TAN SEOW ENG 1,156,999 1.21
16. RHB NOMINEES (TEMPATAN) SDN BHD 

PLEDGED SECURITIES ACCOUNT FOR ANDREW LEONG
1,020,000 1.07

17. ONG YEAN PHENG 913,650 0.96
18. ALLIANCEGROUP NOMINEES (TEMPATAN) SDN BHD 

PLEDGED SECURITIES ACCOUNT FOR YAP CHIN HOCK (7003122)
891,400 0.93

19. PUBLIC NOMINEES (TEMPATAN) SDN BHD 
- PLEDGED SECURITIES ACCOUNT FOR ANG TUNE HOE (E-BPJ)

852,350 0.89

20. AFFIN HWANG NOMINEES (TEMPATAN) SDN BHD 
- PLEDGED SECURITIES ACCOUNT FOR LEE CHYE KHERN (M09)

822,866 0.86

21. MAYBANK NOMINEES (ASING) SDN BHD - WONG CHUN UING 800,000 0.84
22. CHOW TENG TING 739,390 0.77
23. CGS INTERNATIONAL NOMINEES MALAYSIA (TEMPATAN) SDN BHD 

- PLEDGED SECURITIES ACCOUNT FOR ANDREW LEONG (MY3516)
700,000 0.73

24. RONDY YUNANDA YONG 700,000 0.73
25. LOW KIM AIK 656,300 0.69
26. CHAN YOKE FUNG 600,000 0.63
27. ENG WAI LING 505,600 0.53
28. TAN GEOK SWEE @ TAN CHIN HUAT 500,000 0.52
29. TA NOMINEES (TEMPATAN) SDN BHD 

- PLEDGED SECURITIES ACCOUNT FOR LIM YEE FOONG
467,900 0.49

30. YTM. TUNKU DATO’ SERI KAMEL BIN TUNKU RIJALUDIN 450,000 0.47

Total 57,703,250 60.46
	
Note:	 The analysis of shareholdings is based on the total number of issued shares of the Company after 

deducting 2,852,900 ordinary shares brought back by the Company and held as treasury shares as at                    
9 March 2026.

ANALYSIS OF SHAREHOLDINGS
AS AT 9 MARCH 2026

(Continued)
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AMTEL HOLDINGS BERHAD 
[Registration No. 199601037096 (409449-A)]

(Incorporated in Malaysia) 

PROXY FORM 					   
TWENTY-NINTH ANNUAL GENERAL MEETING 
(“29TH AGM” OR “MEETING”)
(Before completing this form, please refer to the notes.)

*I/We (full name) 

*NRIC No./Passport No./Registration No.  Contact No. 

Email address  of (Full Address) 

being a member(s) of AMTEL HOLDINGS BERHAD (“AMTEL” or “the Company”) hereby appoint

Name Email Address Contact No. NRIC/Passport No. Address

*and/or failing him/her (delete as appropriate)

or failing *him/her, the Chairman of the Meeting as *my/our proxy(ies) to participate, speak and vote for *me/us and 
on *my/our behalf at the 29th AGM of the Company, which will be held at Langkawi Room, 2nd Floor, Bukit Jalil Golf & 
Country Resort, Jalan Jalil Perkasa 3, Bukit Jalil, 57000 Kuala Lumpur, Wilayah Persekutuan on Thursday, 21 May 2026 at 10:00 
a.m., or at any adjournment thereof.

*My/our proxy(ies) is/are to vote as indicated below (if no indication is given, the proxy(ies) will vote as he/she/they thinks fit 
or abstain from voting):

No. Resolution For Against
1. Approval of the payment of Directors’ fees for the financial year ending 30 November 

2026.
2. Approval of the payment of Directors’ benefits and other claimable benefits incurred from 

22 May 2026 until the conclusion of the Company’s next Annual General Meeting.  
3. Re-election of YTM. Tunku Dato’ Seri Kamel Bin Tunku Rijaludin as Director. 
4. Re-election of Ang Mei Ping as Director. 
5. Re-appointment of HLB Ler Lum Chew PLT as External Auditors of the Company until the 

conclusion of the Company’s next Annual General Meeting and authorisation to the 
Directors to fix their remuneration.

6. Authority to Directors to allot and issue shares pursuant to Sections 75 and 76 of the 
Companies Act 2016 and waiver of pre-emptive rights.

7. Proposed renewal of existing shareholders’ mandate
8. Proposed renewal of authority for share buy-back.

For the appointment of more than one (1) proxy, the percentage of shareholdings to be represented by the proxies is as 
follows:

Percentage 
Proxy 1
Proxy 2 

%
%

Total 100%

 
Signature/Common Seal of Member 

CDS Account No.

No. of Shares held

Dated this  day of  2026



Notes:

1.	 A member of the Company entitled to participate and vote at this Meeting is entitled to appoint a proxy to participate and vote in his/
her stead. Where a member appoints more than one (1) proxy to attend, participate, speak, and vote at the same Annual General 
Meeting of the Company, the appointments shall be invalid unless the proportion of the shareholdings to be represented by each proxy 
is specified. There shall be no restriction as to the qualification of the proxy. A proxy appointed to attend and vote at the Meeting of the 
Company shall have the same rights as the member to attend, participate, speak, and vote at the Meeting.

2.	 In respect of deposited securities, only members whose names appear in the Record of Depositors on 14 May 2026 shall be entitled to 
participate and vote at this Meeting.

3.	 Where a member of the Company is an exempt authorised nominee that holds ordinary shares in the Company for multiple beneficial 
owners in one (1) securities account (“omnibus account”), there is no limit to the number of proxies which the exempt authorised 
nominee may appoint in respect of each omnibus account it holds.

4.	 The instrument appointing a proxy shall be in writing under the hand of the member or of his attorney duly authorised in writing or, if the 
member is a corporation, shall either be executed under the corporation’s common seal or under the hand of an officer or attorney 
duly authorised. The instrument appointing a proxy must be deposited at the office of Securities Services (Holdings) Sdn. Bhd. at Level 7, 
Menara Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan, not later 
than forty-eight (48) hours before the time set for holding the 29th AGM of the Company or any adjournment thereof. The lodging of the 
Proxy Form does not preclude any shareholder from participating in and voting at the 29th AGM of the Company. If you have submitted 
your Proxy Form prior to the Meeting and subsequently wish to revoke your proxy appointment(s), please email info@sshsb.com.my or 
deposit the written notice of termination of proxy authority at the office of Securities Services (Holdings) Sdn. Bhd. at Level 7, Menara 
Milenium, Jalan Damanlela, Pusat Bandar Damansara, Damansara Heights, 50490 Kuala Lumpur, Wilayah Persekutuan, to revoke the 
earlier appointed proxy(ies) before the time stipulated for holding the 29th AGM of the Company or at any adjournment thereof.  In such 
event, you should advise your proxy(ies) accordingly. All resolutions set out in this notice of meeting are to be voted on by poll.

Fold This Flap For Sealing

2nd fold here

1st fold here

AFFIX
STAMP

AMTEL HOLDINGS BERHAD
[Registration No.: 199601037096 (409449-A)]
c/o Securities Services (Holdings) Sdn. Bhd.
Level 7, Menara Milenium, Jalan Damanlela, 
Pusat Bandar Damansara, Damansara Heights,
50490 Kuala Lumpur, Wilayah Persekutuan.
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